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Date February 21, 2023
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Convocation of the Ordinary General Assembly Meeting
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Name of Listed Company Gulf Bank KSCP
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Type of assembly .
! O Extraordinary
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Date of the general assembly

March 18, 2023

2023 ule 18 R ey

Final date for purchasing the
company’s shares to be registered in
the registry of the right to attend the
general assembly

February 28, 2023
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Date of the share ownership to
attend the assembly

February 28, 2023
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Date of the right to attend the

March 5, 2023
general assembly
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1. Presenting & ratifying the Board of Directors
Report for the fiscal year ended on 31/12/2022.

Items of the agenda
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2. Presenting & ratifying the Auditors Report for the
fiscal year ended on 31/12/2022.
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3. Presenting the violations report and sanctions
imposed by regulatory authorities on Gulf Bank.
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4. Discussing & approving the Financial Statements
for the fiscal year ended on 31/12/2022.
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5. Approving the transfer of 10% to the Statutory
Reserve in the total amount of KD 6,490,000.
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6. Discussing the Board of Directors’
recommendation to distribute dividends for the
financial year ended 31/12/2022 as follows:
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a. Cash dividends for the financial year ended
31/12/2022 at 10% (ten percent) i.e. 10 {ten Fils)
per share after excluding the treasury shares. The
shareholders registered in the company’s records as
of the end of the record day, set as 13/04/2023 are
entitled to these cash dividends.
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b. 5% free bonus shares (five percent) of issued and
paid capital, by issuing 160,026,714 new shares to
be distributed as bonus shares to the shareholders
registered in the company’s records as of the end of
the record day, set as 13/04/2023, each according
to their percentage of ownership (by 5 shares per
each 100 shares) and cover the amount of increase
resulting from the issued and paid capital
amounting to 16,002,671.400 (Sixteen Millions and
Two-Thousand and Six-Hundred Seventy-One
Kuwaiti Dinars and 400 Fils) from the profits and
losses account and authorize the board of directors
to dispose of the fractional shares arising therefrom
as it deems appropriate.
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c. Cash dividends to be distributed in the same way
bonus shares are distributed in the bank’s
shareholders records in order to distribute them
amongst eligible shareholders starting from
18/04/2023.
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d. Authorizing the Board of Directors to amend
these foregoing dates in case they are not
confirmed at least eight working days prior to the
record date.
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7. Discussing the disbursement of the Board
Members’ remuneration of KD 181,250 (One
Hundred and Eighty-One Thousand and Two
Hundred Fifty Kuwaiti Dinars Only) for the financial
year ended on 31/12/2022.
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8. Approve authorizing the Board of Directors, fora
period of 18 months, to buy, sell or dispose of a
maximum of 10% (ten percent) of the Bank’s total
shares, in accordance with the controls and terms
stipulated by the relevant law, regulations,
resolutions and instructions of regulators in this
respect.
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9, Approve authorizing the Board of Directors to:
a) issue bonds of all types (whether directly, or
indirectly via a special purpose vehicle(s)
established inside or outside Kuwait) in Kuwaiti
Dinars or any other foreign currency as they deem
appropriate, including without limitation, the
issuance of perpetual bonds, in and/or outside the
State of Kuwait, without exceeding the maximum
limit permitted by law, or the equivalent in foreign
currencies, in accordance with all applicable
instructions, directives and/or regulations of the
Central Bank of Kuwait, b) enter into any relevant
transaction documentation related to the issuance
of the bonds ({including, where applicable, the
granting of guarantees to support issuance of the
bonds or assume any obligations thereunder), c)
determine the type of those bonds to be issued,
their currency, duration, nominal value, rate of
interest thereon, repayment maturity, means of
coverage, rules of offering and depreciation, and all
terms and conditions thereof, d) obtain any and all
relevant approvals from the competent regulators
(whether located in or outside of Kuwait, as
applicable), and e) agree to the choice of arbitration
as a method of dispute resolution in any of the
transaction documentation in relation to the
issuance of the bonds and any other documents
ancillary thereto. The Board of Directors may
delegate their authority to any third party, as they
deem appropriate, to implement all the above or
part thereof.
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10. Discuss authorizing the extension of loans or
advances in current account, providing facilities,
letters of guarantee and all banking transactions to
the Board Members — in accordance with the same
terms and rules applied by the Bank for other
customers - subject to the provisions of Article (69)
of Law No. 32 of 1968 concerning Currency, the
Central Bank of Kuwait and the Organization of the
Banking Business.
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11. Approving and ratifying the related parties’
transactions concluded during the fiscal year ended
on 31/12/2022 and authorize the Board of Directors
to inter into related parties’ transaction during the
fiscal year ending on 31/12/2023, up to the date of
convening the annual ordinary general assembly of
the Bank’s shareholders that will review the
ordinary agenda for the fiscal year ending on
31/12/2023.
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12. Approving the release and discharge of the
Board of Directors with respect to their financial,
legal, and administrative acts during the fiscal year
ended on 31/12/2022.
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13. Appoint/re-appoint the auditors of the Bank for
the financial year ending 31/12/2023 and authorize
the Board to determine their fees.
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Methods of participating in the
assembly
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The Bank's headquarters - Mubarak Al Kabeer
Street

Place of holding the general assembly
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The postponed date of the assembly
in the event of a lack of quorum

March 25, 2023
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* Third Business Day before the date of the right to attend the general assembly according ta the current settlement
cycle.

** tvery shareholder registered in the company’s registries on this day has the right to attend the general assembly
even if the share was sold before the date of the general assembly
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Convocation of the Extraordinary General Assembly Meeting

Date February 21, 2023
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Name of Listed Company Gulf Bank KSCP
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Date of the general assembly March 18, 2023

2023 yyls 18

Final date for purchasing the
company’s shares to be registered in
the registry of the right to attend the
general assembly

February 28, 2023

2023 il 28

Date of the share ownership to
attend the assembly

Date of the right to attend the
general assembly

Items of the agenda

(Three Hundred and Twenty Million, Fifty-
Three Thousand, Four Hundred Twenty-Nine
Kuwaiti Dinars and 200 Fils), to KD
336,056,100.600 (Three Hundred and Thirty-Six
Million, Fifty- Six Thousand, One Hundred
Kuwaiti Dinars and 600 Fils) as follows:

a, Distribute free bonus shares amounting to
160,026,714 shares to eligible shareholders as
indicated in the approved schedule by the
Extraordinary General Assembly by 5% (i.e. five
shares for each one hundred shares) so as to
cover the increase of KD16,002,671.400
(Sixteen Million and Two Thousand and Six
Hundred Seventy-One Kuwaiti Dinars and 400
Fils) from retained earnings as of 31/12/2022.

b. Authorize the Board of Directors to sell
and/or dispose of the remaining fractional
shares after distribution as well as to sell and/or
dispose of any fractional shares and/or
fractional earnings which could have been
distributed in previous financial years to the
favor of the Company. Authorizing the Board of
Directors to amend the foregoing dates in case
they are not confirmed at least eight working
days prior to the maturity date.

February 28, 2023 2023 jlnb 28

March 5, 2023 2023 yule 5
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2. Approval to amend the Articles of Association
and the Memorandum of Association, as follows:
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a. Approval to amend Article (4) of the
Memorandum of Association (MOA) and Article
(5) of the Articles of Association (AOA) and, as
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Prior to amendment:

“The Company's authorized, issued and paid-up
share capital is 320,053,429.200 KD (Three
Hundred and Twenty Million, Fifty- Three
Thousand, Four Hundred Twenty-Nine Kuwaiti
Dinars and 200 Fils), divided into 3,200,534,293
shares of 100 Fils each, and all shares are cash.”
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Fils), divided into 3,360,561,006 shares of 100
Fils each, and all shares are in cash.”
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b. Approval to amend Article (2) of the Articles of
Association (AOA) and of the Memorandum of
Association [MOA), as follows:
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1. Conduct all banking and commercial banks business
activities, dealing in shares, bonds, and securities, in all
aspects of legal disposition, all other business activities
which banks and financial institutions are allowed to
transact by law.

2. Accept cash deposits, pay against commercial
papers and orders drawn on the bank by depositor
with the amounts deposited to their account.

3. Obtain funds by issuing lending bonds.

4. Buy and sell gold bullions, foreign currencies, grant
advances thereon, and buy and sell their assignments.
5. Issue, purchase, re-issue assignments, bills, lending
bonds, coupons, and all commercial and industrial
bonds, and invest capitals.

6. Lend, grant advances, credits and all bank facilities.
7. Grant advances on bills of lading, transport notes,
land fund delivery notes in Kuwait and abroad.

8. Collect amounts of transfers, bills, commercial
papers, bills of lading, and other notes, and issue
secured or unsecured guarantees.

9. Act as savings and family fund bank.

10. Buy and sell securities for the Bank’s own account.
11. Take custody of assets constituting collective
investment systems.

12. Offer or sell securities to the favor of their issuers
or their allies, or obtain securities from the issuers, or
their allies, for the purpose of re-marketing the same.
13. Customer/investment controller back-up custedy
services.

14. portfolio it

15. Take custody of all types of currencies, precious
metals, and cther properties, bonds, parcels, bundles,
and leasing private metal safe deposit boxes.

16. Purchase and import devices, fittings, and
equipment necessary to implement the company’s
objects.

17. Own movables and real estate properties
necessary to proceed on its activity within the limits
ipermitted by law.

18. Utilize the financial surpluses available with the
company by investing the same in financial portfolios
managed by specialized companies and entities.

19. Act as investment advisor and practice all advisory
activities falling within the scope of investment or
associated with it in accordance with the prevailing
laws and CBK and CMA regulations.

20. Establish or participate in establishing new
icompanies or provide financing to existing companies.
21. In general to carry out all banking and other
lcommercial works and services permitted by
applicable laws, regulations, bylaws, current customs
of banks and financial institutions and this
Memorandum of Association; as well as all works and
Iservices necessary for the attainment of its objects or
that are incidental or conducive to or related thereto,
whether directly or indirectly.

company may practice the above activities in the
State of Kuwait or abroad, originally or by agency. The
lcompany may also have interest in, or participate, in
any manner, in the companies or institutions that run
similar business activities or cooperate to achieve its
objects in Kuwait or abroad, and to merge thereto,
acquire or annex those entities, all in accordance with
provisions of the law and these Articles, as it is
imperative to obtain CBK's prior approval. In case of
merger, it is imperative to obtain a prior license from
Minister of Finance.”
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After amendment:

“Company Objects:

1. Conduct all banking and commercial banks business
activities, dealing in shares, bonds, and securities, in all
aspects of legal disposition, all other business activities
which banks and financial institutions are allowed to

deposits, pay against | papers
and orders drawn on the bank by depositor with the
amounts deposited to their account.
3. Obtain funds by issuing lending bonds.
4. Buy and sell gold bullions, foreign currencies, grant
advances thereon, and buy and sell their assignments.
5. Issue, purchase, re-issue assignments, bills, lending
bonds, coupons, and all commercial and industrial bonds,
and invest capitals.
6. Lend, grant advances, credits and all bank facilities.
7. Grant advances on bills of lading, transport notes, and
fund delivery notes in Kuwait and abroad.
8. Collect amounts of transfers, bills, commercial papers,
bills of lading, and other notes, and issue secured or
unsecured guarantees.
9. Act as savings and family fund bank.
10. Buy and sell securities for the Bank’s own account.
11. Take custody of all types of currencies, precious
metals, and other properties, bonds, parcels, bundles,
and leasing private metal safe deposit boxes.
12. Purchase and import devices, fittings, and equipment

Y to impl pany’s objects.
13. Own movables and real estate properties necessary
to proceed on its activity within the limits permitted by
law.
14, Utilize the financial surpluses available with the
company by investing the same in financial portfolios
d ialized ies and entities.

15. Investment Portfolio Manager.
16. Investment Advisor.
17. Investment Controller.
18. Subscription Agent.
19. Custodian.
20. Establish or participate in establishing new

ies or provide fi ing to existing
21. In general, to carry out all banking and other
commercial works and services permitted by applicable
laws, regulations, bylaws, current customns of banks and
financial institutions and this Memorandum of
Association; as well as all works and services necessary
for the attainment of its objects or that are incidental or
conducive to or related thereto, whether directly or
indirectly.

The company may practice the above activities in the
State of Kuwait or abroad, originally or by agency. The
icompany may also have interest in, or participate, in any
manner, in the companies or institutions that run similar
business activities or cooperate to achieve its objects in
Kuwait or abroad, and to merge thereto, acquire or
annex those entities, all in accordance with the
provisions of the law and these Articles, as itis
imperative to obtain CBK's prior approval. in case of
merger, it is imperative to obtain a prior license from the
Minister of Finance.”
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Methods of participating in the M Personal Presence
assembly M Electonic

Place of holding the general assembly

The postponed date of the assembly
in the event of a lack of quorum

sge>H SR s
Aall § A5)Liall 3y
Jass =
The Bank's headquarters - Mubarak Al 4 : iy
2501 Hyles £yl - clil) | el Aalal Aunazell Sl Oe
Kabeer Street 3 le & ol (3l 2l o
LSt Al> 3 dxoxll o> gall Foylidl
March 25, 2023 2023 yw\e25  [aiae L= e

* Third Business Day before the date of the nght to attend the general assembly according to the current
settiement cycle.

** Every shareholder registered in the company’s registries on this day has the right to attend the general
assembly, even if the share was sold before the date of the general assembly.
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Agenda of
Ordinary Annual General Assembly Meeting
No. 64 of Gulf Bank (KSCP) Shareholders
For the Financial Year Ended 31/12/2022

Jeasi Jora

ablual gy gindly gl N Agalal) Aalal) Aunanl) plaial

Lodpchpialidy
2022/12/31 b dagiiall Adlal) Adll

1. Presenting & ratifying the Board of Directors
Report for the fiscal year ended on 31/12/2022.

B il Adl A ge Y (udaa pdE plaw .1

e dBsladls 2022/12/31

. Presenting & ratifying the Auditors Report for the
fiscal year ended on 31/12/2022.

o Agiial Al ddudl oe clluad) ‘_,._I'S"JA - Flaw
Ade diladlly 2022/12/31

2

. Presenting the violations report and sanctions
imposed by regulatory authorities on Gulf Bank.

aad gi g Al 1) clgad) Lghaua 5 cliflia Al el 00 £law |

A e cile) Sa Ll

. Discussing & approving the Financial Statements
for the fiscal year ended on 31/12/2022.

2022/12131 (b dagiiad) L0l i) o Allal) bl A8 |

el

. Approving the transfer of 10% to the Statutory
Reserve in the total amount of KD 6,490,000.

Haas (AP LA %10 Awwi plhiiul o A8 gall

.4.4 6,490,000 o_a8 e

. Discussing the Board of Directors’
recommendation to distribute dividends for the
financial year ended 31/12/2022 as follows:

a. Cash dividends for the financial year ended
31/12/2022 at 10% (ten percent) i.e. 10 (Ten
Fils) per share after excluding the treasury
shares. The shareholders registered in the
company’s records as of the end of the record
day, set as 13/04/2023 are entitled to these
cash dividends.

b. 5% free bonus shares (five percent) of issued
and paid capital, by issuing 160,026,714 new
shares to be distributed as bonus shares to the
shareholders registered in the company's
records as of the end of the record day, set as
13/04/2023, each according to their
percentage of ownership (by 5 shares per each
100 shares) and cover the amount of increase
resulting from the issued and paid capital
amounting to 16,002,671.400 (Sixteen Millions
and Two-Thousand and Six-Hundred Seventy-
One Kuwaiti Dinars and 400 Fils) from the
profits and losses account and authorize the
board of directors to dispose of the fractional
shares arising therefrom as it deems
appropriate .

LIl ) ce pll o ) (elaw Auag AddlUa

t Al Aa gl e 2022/12/31 2 Augiiall

2022/12/31 & i) Al Adud) oo Apai gl ]
bie) uld 10 Qs ol (Db 5ude) %10 adls
Gatian g Al AN agad adal sy iy camgew (81 (Ould
ablss a3 (g gaaliall ¢ gatlanall dadill 7L Y 038
S Al el glaalial) am Al 2 Qi
.2023/04/13

Juadl b ¢ (Al Aied) %5 Ay Apilas Aads pgl
jnsa Lag 160,026,714 Ulaaly dllig g shaally jimaal)
bl (g (el (pablasall o Al Aada gl £ 558
ol 4l aaaal) BEsTuY) g Algd A LS ) bl
pheal Aad 08) 53) ASle La Gl pgda JS <2023/04/13
ol o €3 (o ATl By ) g A (g Ala S 08
sy aa AN pefadly Jdadd) Jud
Ll oliliy Ugsla yée 45u) 16,002,671.400
T e (o (0l 400 L oS 1 U3 Cygapnu g 3199
pd) g (Bl (3 1Y) (padana (g2 0 g ¢ bl g
Laidla o) Lal T g Lgde dalily
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c. Cash dividends to be distributed in the same
way bonus shares are distributed in the bank’s
shareholders records in order to distribute
them amongst eligible shareholders starting
from 18/04/2023.

d. Authorizing the Board of Directors to amend
these foregoing dates in case they are not
confirmed at least eight working days prior to
the record date.

[v.

Aalall pgd @368 g1 o LS Al LY @l ay
Crpatleaall (o gag sl il (rarlias o (B duilaal
.2023/04/18 s Oa ks Ll opfiaiunal)

s b ghal Jgsall 138 Jaandy 501 Gl sl ga
5 e pll Al g el Jgaad 385 08 (SeY) as
LGRBatuN F S cre JEY

7. Discussing the disbursement of the Board
Members’ remuneration of KD 181,250 (One
Hundred and Eighty-One Thousand and Two
Hundred Fifty Kuwaiti Dinars Only) for the financial
year ended on 31/12/2022.

Gy sy palaw slasi LS e ALl 7
JHs (pad g liilag Wl gilaly 2al g9 Adla) &5 181,250
.2022/12/31 b Agiiall L) Al o (o Y GRsS

8. Approve authorizing the Board of Directors, for a
period of 18 months, to buy, sell or dispose of a
maximum of 10% (ten percent) of the Bank's total
shares, in accordance with the controls and terms
stipulated by the relevant law, regulations,
resolutions and instructions of regulators in this
respect.

o iyl 3 9 $ e 5) Oalae Gl B Aabi sl B

s Jaa) o (Alall B 5 pde) %10 Jabais ¥ ey i) agd
O Lle el Al dag pdll g dayl puall Tdp elldy celid) aged
1 A Alall @l Aud ) clgad) cladady @iyl g gl gl
Ao Al Saal Ll i gill) 138 ey () (A0 9 cpa puadl)

-

A

9. Approve authorizing the Board of Directors to:

a) issue bonds of all types (whether directly, or
indirectly via a special purpose vehicle(s)
established inside or outside Kuwait) in Kuwaiti
Dinars or any other foreign currency as they deem
appropriate, including without limitation, the
issuance of perpetual bonds, in and/or outside the
State of Kuwait, without exceeding the maximum
limit permitted by law, or the equivalent in foreign
currencies, in accordance with all applicable
instructions, directives and/or regulations of the
Central Bank of Kuwait, b) enter into any relevant
transaction documentation related to the issuance
of the bonds (including, where applicable, the
granting of guarantees to support issuance of the
bonds or assume any obligations thereunder),
c) determine the type of those bonds to be issued,
their currency, duration, nominal value, rate of
interest thereon, repayment maturity, means of
coverage, rules of offering and depreciation, and
all terms and conditions thereof, d) obtain any and
all relevant approvals from the competent
regulators (whether located in or outside of Kuwait,
as applicable), and e) agree to the choice of
arbitration as a method of dispute resolution in any
of the transaction documentation in relation to the
issuance of the bonds and any other documents
ancillary thereto. The Board of Directors may
delegate their authority to any third party, as they
deem appropriate, to implement all the above or
part thereof.

ok et BT s (sl Aad sl 9

Badlia b gl B plaa B e 31 ou) W o aany Sl sl ()
(Yo ks ol skl Aga Jals Lald () 21 il clils Guli e
Qe ddg L o BUy s AT Ll e & 5 Auecl lualy
B Al Gl gl = pand) ¥ JEal Ju o — Gl B Ly
LighB a7 ganuall acl sadl Gglad (g8 e oSl Alga S i/
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iadae oS Léa celll b Lag) colbind! jlacaly Al i) cilbbia (33U
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Gy L s (3 Al b e S Aypudl Al et
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sla Lo g il a0 La o 5L AT b 6 ) 4dladla
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10. Discuss authorizing the extension of loans or

A gl ¢ ladl iluadls Gilur i (g B e g nalll AdEa 10

advances in current account, providing facilities,
letters of guarantee and all banking transactions to
the Board Members — in accordance with the same
terms and rules applied by the Bank for other
customers - subject fo the provisions of Article (69)
of Law No. 32 of 1968 concerning Currency, the
Central Bank of Kuwait and the Organization of the
Banking Business.

A padll cblalaal) ABlS g las wililbad g wUS 3 L) BY B
Lghuhay AN o) gl g Jog ol il Wb g — 5 0oy (udaea slasd
A (pa B9 Bakall Ty iy — Adles (e Sl Al )
il g (s 8 all Sl eliyg Bl (L A 1968 Aded 32 Ak

A paall ddgal

paid-up capital from KD 320,053,429.200
(Three Hundred and Twenty Million, Fifty-
Three Thousand, Four Hundred Twenty-Nine
Kuwaiti Dinars and 200 Fils), to KD
336,056,100.800 (Three Hundred and Thirty-Six
Million, Fifty- Six Thousand, One Hundred
Kuwaiti Dinars and 600 Fils) as follows:

Extraordinary General Assembly by 5% (i.e. five
shares for each one hundred shares) so as to cover
the increase of KD16,002,671.400 (Sixteen Million
and Two Thousand and Six Hundred Seventy-One
Kuwaiti Dinars and 400 Fils) from retained earnings
as of 31/12/2022.

4.2 320,053,429.200 os8s i (e Jalslly g dually
A g Adlany i 5 Ll ¢y gonad g A2 g Ui gala 19y g 4B
ooy A A (o 2005 Lass TUn gusdss
Wi g Ugala g 9 A g AlaiDE) .2 336,056,100.600
sl o dlliy o(oald 600 9 LS 1l Adlag Wl G guad g
L (]

a. Distribute free bonus shares amounting to| e aee 160,026,714 W25 dilae daie agud a)s i
160,026,714 shares to eligible shareholders as| i3l Jsaall 3 Gudl sail) o L i) Guealidll
indicated in the approved schedule by the| ;5 . &3 sl) %65 Jonas cpslall Aalall Agnand) (pe 2einall

Al sl aas o e (aee Bl JS0 aed
aal g g it Ol 5 U gile e 350) 4,5 16,002,671.400
o S L Lasin ) L 591 (U8 400 L sS T 0 smes

2022/12/31

11. Approving and ratifying the related parties’ A Al cild il b g i A cBlalaal dlais) g ABd1gall 11
transactions concluded during the fiscal year ended 3031 Galam Gaupity <2022/12/31 B Aagiiall Ll Adu)
on 31/12/2022 and authorize the Board of Directors Al Al Ll JMA Alall @l i) aa Jaladll B dlid)
to inter into related parties’ transaction during the daladl daaall MBadl U Say 2023/12/31 PPL R
fiscal year ending on 31/12/2023, up to the date of 08 gdladl Jus ) Jpan B BN L anlucal Apslall A piud)
convening the annual ordinary general assembly of 12023/12/31 (b s A Alall A
the Bank’s shareholders that will review the ordinary
agenda for the fiscal year ending on 31/12/2023.

12. Approving the release and discharge of the Board Gy Lad 5 Iy) Gulaa pliasf Balaad) G ko 34| o A8 pall 12
of Directors with respect to their financial, legal, and o Aagiiall Al Aiudl e Ay Y1 5 Asllall g Al gl agild sl
administrative acts during the fiscal year ended on ..2022/12/31
31/12/2022.

13. Appoint /re-appoint the auditors of the Bank for the A AN ALl Al i) il (o e Oyl B ) e 113
financial year ending 31/12/2023 and authorize the JLagalasl saaty 50aY) (Ol g gl <2023/12/31 (&
Board to determine their fees.

Agenda of Jusi Jgaa
Gulf Bank (KSCP) Shareholders’ Qg g satadl el 5 Aalall Laaall £laial
Extraordinary General Assembly 5 dl‘ TSI
Meeting No. 41 (L8008 gt &y 450 oh
1. Approve increasing the company’s issued and | Jxaally 4 7 aall 48,20 Jlo () B3k Ao ABd1gall |1
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b. Authorize the Board of Directors to sell and/or
dispose of the remaining fractional shares after
distribution as well as to sell and/or dispose of any
fractional shares and/or fractional earnings which
could have been distributed in previous financial
years to the favor of the Company. Authorizing the
Board of Directors to amend the foregoing dates in
case they are not confirmed at least eight working
days prior to the maturity date.

o) 3nSy el 5l 5 A BISY Gl Gl
038 gl B Gl Gl N gl ey Al
ALl ol e YL e 5 g (05SE 8 A LYY ) e i/ 5 g
b i, 2 0 sl 5 el Sy Tl
e e Shasila 8 G Lill i (sl it
Gt e Y1 o Jae ol 4l U8 el Jpaall 28U
RERAY

. Approval to amend the Articles of Association and
the Memorandum of Association, as follows:

a. Approval to amend Article (4) of the

(rmlat) AU g/ 9 upalill Shay ALY DTN o A5S) gal)
PPEAN

S (5) Baball g (puselill dBe (e (4) Balall Jaad Jo ABd)gal)

Memorandum of Association (MOA) and Article
(5) of the Articles of Association (AOA) and, as
follows”

Prior to amendment:
“The Company’s authorized. issued and paid-up share
capital is 320,053,429.200 KD (Three Hundred and
Twenty Million, Fifty- Three Thousand, Four Hundred
Twenty-Nine Kuwaiti Dinars and 200 Fils), divided
into 3,200,534,293 shares of 100 Fils each, and all
shares are cash™

After amendment:
“The Company’s authorized, issued and paid-up share
capital is 336,056,100.600 KD (Three Hundred and
Thirty- Six Million, Fifty- Six Thousand, One
Hundred Kuwaiti Dinars and 600 Fils), divided into
3,360,561,006 shares of 100 Fils each, and all shares
are in cash.”

1 AN ailual) AURLY

sdaatll 3B
oy psiadly saadly 4z opeadl A0 Jledd ;) 2t
Osmead s A5 O sile 5 e 5 ALEN) .2 320,053,429.200
ol & 0se (U8 2005 RS i e s ey Aileny i 5 Wl
" A agn) aen s el Al agas IS Aad ag 3,200,534,293

sl day

oy psisdly sradly 4 7 oeadl AK,E Jlaud ;222"
Ot g Ay (yzale (205 435 3LED0) 336,056,100.600
3,360,561,006 1= & 5o (088 6005 (hsS Jis ALy Ul
" A agad) gen s ol Al g JS A (pgs

b. Approval to amend Article (2) of the Articles of

AN (a9 Gualill i e (2) Balall Jatd o AR gal) o

Association (AOA) and of the Memorandum of
Association (MQOA), as follows:

Prior to amendment:
“Company Objects:

1. Conduct all banking and commercial banks business
activities, dealing in shares. bonds, and securities, in all
aspects of legal disposition, all other business activities
which banks and financial institutions are allowed to
transact by law.

Accept cash deposits, pay against commercial papers and
orders drawn on the bank by depositor with the amounts
deposited to their account.

Obtain funds by issuing lending bonds.

Buy and sell gold bullions, foreign currencies, grant
advances thereon, and buy and sell their assignments.
Issue, purchase, re-issue assignments, bills, lending
bonds, coupons, and all commercial and industrial bonds,
and invest capitals.

&

1 IS by
¢ Juaill d,\i

AS Al al g
eI (8 Jalal 5 4y ol 5 48 jomall ol gill Jae | 23S, oLl ]
e s 0 N iyl s of RS AL 31 5Y1 5 laidl
Al Sl all g gl il gl e N gAY JlaeY)

e ol

Bodlall el W) ol o Siall ¥y adag Ll wilagl Jed 2
Al do s gall dlaall ey ¢ gall U8 (e il e

it Gt sl o Jawsll 3

Lo alelly Aia ¥l Sleadl s Al Bl s 6153 4
Y s el s s

ey s oSN g il YT it g WLLaSH g Y pall add 5

s e

LS 1 (304.812.789.8) g siaeh Dl 1 (BBAT) 8, s ied o (g Lo F) sl
(965) 22445212 /22446126 -5\ - (965) 1885588 ids - cu Sl - sliuall 13032 gl a0 3200 23 Ssiiea
S M ol it B S el Sl e g % gl complaintsunit@quifbank.com.kw s S 1 ((965) 22410175 o84 — ¢4l

[GBK Classification: ]




47 Qalall iy
Z= GULF BANK

) fii 3 (B < a a
- L

6. Lend, grant advances, credits and all bank facilities. Ol iluy Clalaie ¥l miay aldlly el @Y 6

s ?racrlud aﬁvances {on 'bi?(s of lltadir;g,btran(si;port notes, and A eadll
und delivery notes in Kuwait and abroad. : :

8. Collect amo}lrmts of transfers, bills, commercial papers, J)5a¥) okl el sl g Jaill Sl s o) '-’"“ﬁafb bl 7
bills of lading, and other notes, and issue secured or lea ayon sl 4
unsecured guarantees. ol all g @l sSall s CLll g ) gall S¥ay Srans 8

9. Actas savings and family fund bank. ) T o e

10. Buy and sell securities for the Bank’s own account. iy s iy CIUE, e} g s ‘_‘{‘mt’

11. Take custody of assets constituting collective investment ALl gatia s b oill b pae Jeely il 9
systems. _ o _ oalall i) Claal AU 1 sY) gs 6)35 .10

12 Offer or sell slecurineg to the favor qf their issuers or t}}elr Leal Latiy) ekl A5,Sal) Jgoadfl Bin ] ]
allics, or obtain securities from the issuers, or their allies, . ™ i k. i :
for the purpose of re-marketing the same. Jganll gladds ol la jrme mllal Al 315 g 5l G e 12

13. Customer/investment  controller  back-up  custody Ley i bale | i jas ddla _,i raall e dille &) sl e
services. " 5 v E T g s

14. Investment portfolio management. Camalen ;m;:ll m'\_ui\ Jﬂf;j] et 13

15. Take custody of all types of currencies, precious metals, A i) %QL:“‘“ 3N 14
and other properties, bonds, parcels, bundles, and leasing | (5 a¥) ciSliadly dndll Habaally o gill ¢158 aren lais 15

rivate metal safe deposit boxes. T s I W

16. Burchase and impoft devices, fittings, and equipment J;M;fﬁi‘f‘ﬁl {';LU!H__J_HJ J T)‘Tmlf Tm‘:i*f‘
necessary to implement the company’s objects. A o T il y Tl B e Pl el 16

17. Own movables and real estate properties necessary to ASAN al e
proceed on its activity within the limits permitted by law. | sl & Lkl 5 il Ao 3300 Sl jlall g oY i) el 17

18. Utilize the financial surpluses available with the company Osall [ 5 W2 7 gansall
by investing the same in financial portfolios managed by Gisk o AS,all ol sl ALl gl gall Jats (18
specialized companies and entities. clgay S8 B g i Al Bilse 8 Ll

19. Act as investment advisor and practice all advisory "
activities falling within the scope of investment or . G By wedbons Groan o n
associated with it in accordance with the prevailing laws | &% ‘s"ﬂ b3 i) ddmf“w =R 4"'5‘-‘)'“ 3 Jalial e 10
and CBK and CMA regulations. Aaliy) gdae el il all1ES g 4y dai 35 o) JLatin) Ul Hauia

20. Establish or participate in establishing new companies or | =5 i) Jull (31 s A2 5 (g 35S yall o<1 iy 0 Baciaall
provide financing to existing companies. BysSaal ddasiyy

21. In general to carry out all banking and other commercial | 41, 3t o) Lgda A5 sa Lo b ol sy o Baaa S L et 20

works and services permitted by applicable laws,
regulations, bylaws, current customs of banks and
financial institutions and this Memorandum of
Association; as well as all works and services necessary
for the attainment of its objects or that are incidental or
conducive to or related thereto, whether directly or
indirectly.

Ly 4 el cleadlly Jue ) gens Logee Qall 2]

Lol sy Aadaily Ol w3 5 gAY

g Loy clalalad Allall iloons sl g ll 4 Jlal) Gl 21

L cleadll g Jlee Yl g catl o) e 48N AUkl 1aa

o L sacluall f Lbe An3Ul A<l al el Eadl
380e e sl 3 5dla b ) sems Lo Ailaiall

The company r?lay practice the'apove activities in the by sl gy i LS il J Y1 5,8 3,80 5%,
State of Kuwait or abroad, originally or by agency. | ~ ; o : ‘ i
. & " e .o, % ot - - - e . "

The company may also have interest in, or b il wigd o) Lyl 28,810 ANl ol Al Ay 2
participate, in any manner, in the companies or | 4 Ylael Joai Al il ol oS H2l 5 &l A8V s sa g e dns
institutions that.run_smﬂ-ar bgsmess E-lCUVItles or | . Al S oyl i o et be oy B sl e
cooperate to achieve its objects in Kuwait or abroad, gz e i o : i'
' - sl et i e olly i ¥ ekl s

and to merge thereto, acquire or annex those entities, | ¢~ 2 92 ¢ g sty dl Rl o) T o) Ll e

all in accordance with the provisions of the law and | < sSl lis (o dae 468 g o J gmnll a5 138 58 el oad)

these Articles, as it is imperative to obtain CBK’s e B et N e Y 2l Ja L ¢g S el
prior approval. In case of merger, it is imperative to . ,
A s

obtain a prior license from the Minister of Finance.”
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After amendment: sdgaail) s
“Company Objects: 248 il al 2

1. Conduct all banking and commercial banks business | gl & Jalaillsdy Jaill 48 padl & gl Jeel 28 W8l ]
activities, dealing in shares, bonds, and securities, in all faen s o g Sl ol 4a Ji A Al 38l jg’\ gmlaidl g
aspects of legal disposition, all other business activities AL el g il ol s N AN ey
which banks and financial institutions are allowed to i Loz oLl
transact by law. ) i % ; T .

2. Accept cash deposits, pay against commercial papers and e U\{" 3 gl SR A Q"‘JJ] s 2
orders drawn on the bank by depositor with the amounts Adealde s sl ALl Jlias g2 pall U8 e il o
deposited to their account. s Al i jlaaly Jlall e Jpaall 3

3. Obltain funds by issuing lending bonds. Ledle Caduilly Aia¥) Cllaally dpadll Ll ang sl s 4

4, Buy and sell gold bullions, foreign currencies, grant LW on o) 585 A
advances thereon, and buy and sell their assignm‘ents. s g il 680 5 yzal Y1 iy S LSl g Y1 gall pdd 5

5. Issue, purchase. re-issue assignments, bills, lending bonds, iy Lgakid sale g Lo gy o licalls 3,31_7‘35'. _
coupons, and all commercial and industrial bonds, and ' | O o1 e
invest capitals. st

6. Lend, grant advances, credits and all bank facilities. Sl s Slalaie Y1 e bl oal A6

7. Grant advances on bills of lading, transport notes, and fund A el
delivery notes in Kuwait and abroad. Jlsa) ok el gl g J8E lai g il all g Je cadudll 7

8. Collect amounts of transfers, bills, commercial papers, bills lea iy oy 5Sli o
of lading, and other notes, and issue secured or unsecured il Gall gy s o Saall g YLkl SV pall ¥y Sy 8
guarantees. _ N of Ellntiag B phadhig a5l iy

9. Actas savings and family fund bank. Al iy sl Jeel Al 9

10. Buy and sell securities for the Bank’s own account. : S e - e i :

11. Take custody of all types of currencies, precious metals, oalall il sl 4l LBUJ\?" gRs el 10
and other properties, bonds, parcels, bundles, and leasing | s3Y) CSladl g 20l Goladlly 2580 g1 pen Lia 1]
private metal safe deposit boxes. Aalal) Apnaall 3 5aN jaaligay g okl calasadl

12. Purchase and import devices, fittings, and equipment | gwl 4. 33 Culaeall g cile Sl 5 3 J'H‘yl Sl il g el 12
necessary to implement the company’s objects. B Eh g !

13. Own movaples a.nf:l rea}l fzstate .pr(-)perties .necessary o sosanll A UGlLET B el A 00 el gl s 13
proceed on its activity within the limits permitted by law. - et

14. Utilize the financial surpluses available with the company ) u‘d}‘ e
by investing the same in financial portfolios managed by Giok o AN Gl Bigdl A il @l JBaid 14
specialized companies and entities. Gleay S8 i e I8 Al bdlas B Ll

15. Investment Portfolio Manager. Aniadie

16. Investment Advisor. laiiay ddhise e (15

17. IDVGSHTISI'H Controller. i s 16

18. Subscrl'ptlon Agent. il e 17

19. Custodian.

20. Establish or participate in establishing new companies or sl ds, 18

p p g p .
provide financing to existing companies. . s Oﬁf‘ 42

21. In general, to carry out all banking and other commercial Algad gl Leta plE g Lad &l REY1 gl Baaa S 55 Gaali 20
works and services permitted by applicable laws, | Ajaills dd padl cloally JueYl ameny Logae HLdll 2]
regulations, bylaws, current customs of banks and financial | ic all 7 Sl g Al el gl s «.;1“ T J:;“g'.
institutions and this Memorandum of Assomaluon; as ws:ll s gl gl ALl Cilonoyal) o ) gl fal it ‘)‘_"\)”J
as all works and services necessary for the. attainment of its R 0 iaky Mac )y el 5 ay 35 5kl Alail) 138
objects or that are incidental or conducive to or related . C T, e el
thereto, whether directly or indirectly. gl bl Baelaal o g A0S ;5" Ryl el g

B580a e 515l 5 sams Lo el
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The company may practice the above activities in the
State of Kuwait or abroad, originally or by agency. The
company may also have interest in, or participate, in
any manner, in the companies or institutions that run
similar business activities or cooperate to achieve its
objects in Kuwait or abroad, and to merge thereto,
acquire or annex those entities, all in accordance with
the provisions of the law and these Articles, as it is
imperative to obtain CBK’s prior approval. In case of
merger, it is imperative to obtain a prior license from
the Minister of Finance.”
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Jassim Mustafa Jassim Boodai
BV Cade i
Chairman
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