Terms and Conditions
for Converting to Islamic Banking

We are pleased to inform you that Gulf Bank has received
preliminary approval from the Central Bank of Kuwait to
convert to Islamic Sharia compliant banking. We would like to
reassure you that this conversion will not result in any financial
disadvantage to you, nor will it impose any additional costs or
obligations. In order to serve you better and align with Sharia
principles, we are seeking your consent to:

«  Continue your relationship as a client of Gulf Bank in the
event of final approval to convert to Islamic banking.

= Allow the Bank to make the necessary amendments
to your current and future contracts to make them
compliant with the principles of Islamic Sharia. Such
amendments shall not be considered a renewal of the
debt and any existing guarantees shall remain in effect.

= Grant Gulf Bank the power to take the necessary
actions to convert current and future contracts in
accordance with the provisions of Islamic Sharia, amend
accounting records and data, change current account
numbers and transfers between them, and conclude
Tawarruq transactions and any other steps necessary to
implement this change on your behalf.

These changes will allow us to continue providing you with our
services and we are proud to convert to Islamic banking together
with you.
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