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Resolutions of Ordinary Annual General Meeting No. 65

of Gulf Bank (KSCP) Shareholders’
For the Financial Year Ended 31/12/2023
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1. Reviewed the Board of Directors Report for the fiscal year ended an 31/12/2023 and
ratified it
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2. Reviewed and ratified the Auditors Report for the fiscal year ended on 31/12/2023
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3. Reviewed and ratified the report on the violations observed by the regulators and which Je el Ll cudigly 218,01 wlgadi ey @) olillxall pelsdl oy il ) fmaxdl comatal 3
resulted in the imposition of penalties on the Bank bl

4. Discussed and approved the Financial Statements for the fiscal year ended on 31/12/2023
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5. Approved the deduction of 10% to the Statutory Reserve for a total amount of KD
7,486,000
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6. Approved the Board of Directors’ recommendation to distribute dividends for the FY
ended on 31/12/2023 as follows:
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a. Cash dividends at 12% (twelve percent) i.e.,12 (twelve Fils) per share after excluding
the treasury shares. The shareholders registered in the company’s records as of the end of
the record day, set as 08/04/2024 are entitled to these cash dividends
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b. 5% free bonus shares (five percent) of issued and paid capital, by issuing 181,071,528 new shares
to be distributed as bonus shares to the shareholders registered in the company's records as of the
end of the record day, set as 08/04/2024, each according to their percentage of ownership (by five
shares per each 100 shares), this is based on the Board of Directors’ resolution dated 24/01/2024 to
increase the bank’s issued and paid-up capital from KD 362,143,057.100 {Three Hundred and Sixty-
Two Million, One Hundred and Forty-Three Thousand, Fifty-Seven Kuwaiti Dinars and 100 Fils), to KD
380,250,209.900 (Three Hundred and Eighty Million, Two Hundred Fifty Thousand, Two Hundred and
Nine Kuwaiti Dinars and 900 Fils) and cover the amount of increase resulting from the issued and
paid-up capital amounting to KD 18,107,152.800 (Eighteen Millions and One Hundred Seven
Thousand and One Hundred Fifty-Two Kuwaiti Dinars and 800 Fils) from the retained earnings
account as of 31/12/2023, then registering the increase in the issued and paid-up capital in the
commercial registry and completing the registration procedures by amending article (4) of the
Memarandum of Association (MOA) and Article (5) of the Articles of Association (AOA) of the Bank,
and authorize the Board of Directors to dispose of the remaining fractional shares after distribution
as well as to dispose of any fractional shares and/or fractional earnings which could have been
distributed in previous financial years to the favor of the Bank
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c. Cash dividends to be distributed and bonus shares distribution to be included in the
bank’s shareholders records based on the following timetable:

BB It _ 02/04/2024
(The final trading day of a stock loaded with dues)

Ex Date 03/04/2024
Record Date 08/04/2024
Distribution Date 18/04/2024
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d. Approved authorizing the Board of Directors to amend these foregoing dates in case
they are not confirmed at least eight working days prior to the record date
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7. Appraved to authorize the Board of Directors to distribute Semi-Annual dividends for the
FY ending 31/12/2024, according to the same applicable standards in the annual dividend
distributions, determining their amount and percentage, taking all procedures and obtaining
all other necessary approvals from regulatory authorities or others, and determining the
timetable for this distribution whenever it deems appropriate, provided that this
distribution is based on real profits and in accardance with the generally accepted
accounting principles, and that it has no effect on the company's paid-up capital. Authorizing
the Board of Directors to amend this timetable in case it wasn’t confirmed at least eight
working days prior to the record date
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8. Approved the disbursement of the Board Members' remuneration of KD 295,000 (Two
Hundred and Ninety-Five Thousand Kuwaiti Dinars Only) for the financial year ended on
31/12/2023
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9. Approved to authorize the Board of Directors, for a period of 18 months, to buy, sell or
dispose of a maximum of 10% (ten percent) of the Bank’s total shares, in accordance with
the contrals and terms stipulated by the relevant law, regulations, resolutions and
instructions of regulators in this respect
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10. Approved to authorize the Board of Directars to:

a) issue bands of all types (whether directly, or indirectly via a special purpose vehicle(s) established
inside or outside Kuwait) in Kuwaiti Dinars or any other foreign currency as they deem appropriate,
including without limitaticn, the issuance of perpetual bonds, in and/or autside the State of Kuwait,
without exceeding the maximum limit permitted by law, or the equivalent in foreign ct ies, in
accordance with all applicable instructions, directives and/or regulations of the Central Bank of Kuwait,
b) enter into any relevant transaction documentation related to the issuance of the bonds (including,
where applicable, the granting of guarantees to support issuance of the bonds or assume any
abligations thereunder), c) determine the type of those bonds to be issued, their currency, duration,
nominal value, rate of interest thereon, repayment maturity, means of coverage, rules of offering and
depreciation, and all terms and conditions thereof, d) obtain any and all relevant approvals from the
competent regulators (whether located in or outside of Kuwalt, as applicable), and e) agree to the
choice of arbitration as a method of dispute resolution in any of the transaction documentation in
relation to the issuance of the bonds and any other documents ancillary thereto. The Board of Directors
'may delegate their authority to any third party, as they deem appropriate, to implement all the above
ar part thereof
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11. Approved to authorize to grant loans or advances in the current account, or providing
facilities, letters of guarantee and all banking transactions to the Board Members—in
accordance with the same terms and conditions applied by the Bank for other customers -
subject to the provisions of Article (69) of Law No. 32 of 1968 concerning Currency, the
Central Bank of Kuwait and the Organization of the Banking Business
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12, Approved and ratified the related parties’ transactions concluded during the fiscal year
ended on 31/12/2023 and authorize the Board of Directors to inter into related parties’
transaction during the fiscal year ending on 31/12/2024, up to the date of convening the
annual ordinary general assembly of the Bank's shareholders that will review the ordinary
agenda for the fiscal year ending on 31/12/2024

o dugrnall LW &Lt P Ao S Gl e a3 ciblalaall citately dunacdl cdidly 12

8 S G AL Al 3 Aall fS LY s Jaladll Ll Byls] ulaea aisdly 2023/12/31
@olal JlacSl S 3yl il aabunal Loalall dugiadl alall demazdl Slindl &5 (329 2024/12/31
2024/12/31 (§ s @ Al 2l e

13. Approved the release and discharge of the Board of Directors with respect to their
financial, legal, and administrative acts during the fiscal year ended on 31/12/2023
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14, Approved the postpone of the item of elect the Independent and Non- Independent
Members of the Bank's new Board of Directors for the next tenor of three years’ period
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15. Approved re-appointing Mr. AbdulKarim Abdullah Al Samadan from Al-Aiban & Al-Osaimi
& Partners {Ernst & Young) and appointing Mr. Ali Bader Al Wazzan from Al-Wazzan & Co.
(Deloitte & Touche}), as auditors of the Bank’s accounts for the financial year ending
31/12/2024 and authorized the Board to determine their fees
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Resolutions of Extraordinary Annual General Meeting No. 43

of Gulf Bank (KSCP) Shareholders’
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1, Approved to amend Article (70) of the Article of Association (AOA), as follows:
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Prior to amendment:

“A percentage of no less than 10% {Ten Percent) shall be deducted annually from the net profits in
accordance with a resolution issued by the Ordinary General A bly based on a pi ition by the
Board of Directors, to be allccated to the statutory reserve.

The statutory reserve may only be utilized to cover the company’s losses or to secure the distribution
of dividends to shareholders of up to 5% (Five Percent) of the pald-up capital in the years in which
the company’s profits do not allow the distribution of this percentage, due to the absence of a
voluntary reserve that allows the distribution of this percentage of dividends.

The amount which was deducted from the statutory reserve shall be returned ta it when the
following year's profit is permissible unless this reserve exceeds half of the issued capital.

The General Assembly may suspend this deduction if the statutory reserve exceeds half of the issued
capital of the company. It may also approve the use of the amount that exceeded this limit in
whichever ways it deems appropriate to the favor of the company and its shareholders,

The Ordinary General Assembly may, upan the proposal of the Board of Directors, distribute
dividends to shareholders at the end of the financial year, or semi-annually. It is also permissible,
upaon a decision from the Ordinary General Assembly, to be renewed annually, to authorize the Board
of Directors in advance to distribute dividends on a semi-annual basis and ta determine the timetable
for this distribution. In order for this distribution to be valid and in accordance with the generally
accepted accounting principles, it must be made from actual profits provided this distribution shall
have no effect on the paid-up capital of the company.”

After amendment:

“A percentage of no less than 10% {Ten Percent) shall be deducted annually from the net profits in
accordance with a resolution issued by the Ordinary General Assembly based on a proposition by the
Board of Directors, to be allocated to the statutory reserve.

The statutory reserve may only be utilized to cover the company’s losses or to secure the distribution
of dividends to shareholders of up to 5% (Five Percent) of the paid-up capital in the years in which
the company’s profits do not allow the distribution of this per due to the ab: ofa
voluntary reserve that allows the distribution of this percentage of dividends.

The amount which was deducted from the statutory reserve shall be returned to it when the
following year's profit is permissible unless this reserve exceeds half of the issued capital.

The General Assembly may suspend this deduction if the statutory reserve exceeds half of the issued
capital of the company. It may also approve the use of the amount that exceeded this limit in
whichever ways it deems appropriate to the favor of the company and its shareholders.

In addition, (1%) of the company's net profit shall be deducted to the favor of the Kuwait Foundation
for the Advancement of Sciences.

The Ordinary General Assembly may, upon the proposal of the Board of Directors, distribute
dividends to shareholders at the end of the financial year, or semi-annually. It is also permissible,
upon a decision from the Ordinary General Assembly, to be renewed annually, to authorize the Board
of Directors in advance to dividends on a i | basis and to determine the timetable
for this distribution. In order for this distribution to be valid and in accordance with the generally
accepted accounting principles, it must be made from actual profits provided this distribution shall
have na effect on the paid-up capital of the company.”

et L3 el
845) 10 e J35 Y Lo (bl pulona 1751 o 210y Apalalt doladl dpmandl 5 iy s chgioe plazz g
b olasd sy ddball LI o (W)l

%5 I b cpaalaall Jo U aes cpale) ol AS.80 thas Lbass § Y] (@leadl Jolasdl plastul jons Y
Gty 35 Aentll ol msiaty 2520 7 Led e Y (301 iyl § Epditadt JLadl o] o (B3Lally Lusas)
TS oo Ll o i pras olias] o] 2929 pue

ol s oS5 o Lo (il ol Uyt U o Lt dia plazdl L @l Jobasdl Jolad ol coaug
sanll Jdt ) sl e s

L) o LS sbiaall A5 201 e ) cisa o @zl Jolas Il ofy 18] fUaad) s Cads Aalall demanl a0y
Agzadlicay 5801 zllal Lals (31 apamgll (§ o L e 3 La Jlamial 35 o

o el Al Bl panbcall e Tl €365 O BT pulone 2081 Je 20 Diolall daladl Lnasnll j500g
g5 g Uiesss BIY1 Guln (55 O Ligte uzng Lt Aaledl dumacndl m syl Sy LS cifiginm comd S
i 7l e 0550 o gl L dovial Laan asiaall W gyl o] Aoy (gginn chuad (S0 LS
28 1 gaitall Jall by pojgnll 11a puns Wy clgele iylazalt dutialonall (53Leall iy

dedasl day yaill
8,42) 9610 o2 J85 Y Lo BSYI pulaea 7181 o 3y Aol dalall Lumand! po soliay St Dyt plaiinns”
agbea ol asasey Lball 7LSH o (Blally

%5 J] o padbiaall Je 70} sl pualal ol 3580 Sl dudass § V] @l Jolasdl plisail jam Vs
ona 39 eadll odn psian 2580 7l led e Y (@ oolgiadl (§ Fsbaall Jlalt o o8 (BLally Luas)
T e Al 0ds 297 e (LS Jlas] 3529 puc)

lzoYl Ha o il A gt o el pras Lot 4 il Lo e Joliaadl J) oty ol e
oloaall JLalt ol el e iy

L) e LS Gmall S8 s Gy Gl e @l Joluzo 1 ol 15] pUlatadl Lis a8y Laball dunacel) foaug
Ngsanlinay A58 zxlliad Ll (31 mgarmgl  onll 1l (Je o0 Lo Jleazal 35 5

5410 lalt 7yl om alall a2l g Lhn ol pagasid (36 1) pbaitin LS|

ol el 2l 2l § nanbaadt e Byl £395 0 S s 71761 o 3 Zaalal Laladl dmazl] gy
foish (8 (Baann HY! uloen (255 OF Ligian b Aol alall dnamdl o 313 G L e(Sipine Lol Sy
Adi ol e 055 0l gl M dovsal Tt psigalt gd (pasll ptandl ddandy s cioal S LI
35,10 Eadotall Jladl o) psigndl s uns Sy dgle Coylazall dppseleall 5okl Taigg

|G8K Classification: PUBLIC]




o wll alBlasiwl e plodll pigei
Corporate Action Disclosure Form
a5yl ologles
Company Details
Stock Gulf Bank KSCP as it
[stock Code 102 a5yl od)
|Ticker GBIC a4yl po 5ol pandl]
[ISIN Code KWOEQ0100028 wgall jioy i)l oy
Contact person g juzs Jlaill Joduuo
Phone no. 22082552 wilall 08)
E-mail dari@gulfbank.com.kw igpisdll aapdlf
olledi
Announcement
ol )yt alelpal o clatill @5
Publication Procedures { if any) No/U [ ves/ps oH i ( Al
ADY
AGM Date 2024/03/23 a0g0=l)l Gymoall Ayl
Record Date 2024/04/08 Glantwll Ayl
Payment Date (B.S -C.D) 2024/04/18 (5285 — pouwl) &jeill Ayl
Coordinated with KCC? [ Nosy Yes / o=i fanlasll &0 Grwitll 3
Confirmation Date 2024/03/27 sl Ayl
Cum Date 2024104103 ol 5jlia ayls
|Ex Date 2024/04/04 Glantwll g ool Jglad &gl
Jladlyuly 63l
Capital Increase
Subscribed - as wii4oll Authorized - @ gpnyll
4.3 486,056,100 600
sl a=y Jlodl puly 6abipll )18 Lyl Adpn aaljll ud
After Increase Before Increase Method of Increase Before Increase
@ Bonus - aais
O Subseription - wliisl 362: 1 43: 057 1 00
Bonus shares
8alyill 32 powll 3as @lon] lojlao] el gill gowll 3ae Babupll drani aladl ol aae
Total No. of shares afterincrease No. of shares to be issued percentage No of cument § hare
3,802,502,099 181,071,528 %5 3,621,430,571
Jbell guly Aeas
Capital Decrease
After Decrease - yAa16aill sy Authorized - & 2j0cll
alayiwll &lio £gono NENTESI I areaill adnhs varasill Jud
Total Redemption Amount Decrease Percentage Method of Decrease Before Decrease
O Total / gls
O Partial / g3ja
Cash Dividends / 5281l g2joill
Percentage of Cash Dividends / 5183l &joill ays Amount of Cash Dividends/ s20ill &1jgill 8018
%12 2243 457 167
Name: syl ol

Signature: ‘ - « &gl
Date: ré % \ g2024;0%!24 gt
b

Stamp: sodiadl

KCC Confirmatio
Date:

: anliol a4l
-c"\__ul.i.ll




