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Application to issue Letter of Guarantee (L/G)

Kuwait on 22/10/2017

M/s. Gulf Bank (K.S.C.P) — Kuwait

/G Department - Head Office

Tel: 1885588/ 22449501 Fax: 22447807
SWIFT: GULBKWKW

Dear Sirs,

Please issue a Letter of Guarantee (L/G) as per

Tender O da3lie Bank’s standard text
Contract:
Retention O Oles Hgmma Advance Payment
Other:
Telephone O Ogiuls Labour
Other O < Car
On behalf of:

Through your Correspondent Bank in .

Favoring to the Beneficiary:

For the amount of:  Amount:

(Currency & Amount in words):

In connection with / For the purpose:

Period In Days: BT O] till:

In consideration of issuing the L/G to the beneficiary according to my/
our request, l/we hereby confirm that I/we have read, understood and
accepted the Banks' terms and conditions - stipulated in details on the
next page of this application - to issue the L/G, and l/we undertake to the
Bank the execution of these terms and our obligations as required. I/We
hereby authorize the Bank to debit the /G amount from my/our account
No with you. I/we hereby submit to the Bank the
following collateral to guarantee the settlement of the L/G value. I/ive
authorize you to debit my/our account with your charges in connection
with this LG request as per your prevailing tariff.
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Beneficiary: Amount:
L/G TERMS & CONDITIONS Olawnt! uUa;; dog o

The following definitions shall apply on the following terms and conditions: sagtl ‘als.}ﬂj Loy il Lo Al uLu):.Jl S
The Bank/you: Shall mean Gulf Bank(K.S.C.) (ps) galt! _Lu 4 sy s @l / sl
The Applicant: Shall mean Bank customer who requests Bank to issue the L/G. Obessall Gillas sl el cpe Cllay 301 ” e 4 2 )Ay\
The Beneficiary: Shall mean the person or entity which the /G is issued for their favor. - ) X i
L/G:Shall mean the Letter of Guarantee issued. o folbs Lé"’d\"a'b 2 r" l 4“

In consideration of issuing this Letter of Guarantee, I/we hereby undertake to fully indemnify you on Ll fye galall pledat! Gllas 4y simdy - Glewall Gllas
your first demand for any damages that may incur to you as a result of the Beneficiary’s request to

confiscate/liquidate the /G amount whether partially or in full. Allas Jﬁ\ 0599 JalSIL @Singal / (gsmjgl ob o=/ Bl ages / .x{_._.l Gleall Gillast @S sl J_.LM

Ltu‘LAJS 1o Gleaatl Qs Jews /50 lan sgdieall clls 0o 304 Llps_n.um.kﬂ)‘).;a‘h")c
I/'we hereby declare that l/we have obtained the acceptance and approval of the Beneficiary to issue the Oleatl Gllad HlsY 5adial! 4@_.,4! w\}‘j Jsd Lle L la> / clias 13 Wl / L,4..L. A / )3\3

/G in the text stated in this application, and that l/we bear full responsibility of this. Furthermore, I/we el Ll A gl JalS 31y cdladl 1 I a i
hereby authorize you to retain all funds and properties, of whatsoever kind, whether cash, deposits, 30e il Je =/ 2 et
bonds, promissory notes, precious metals, or any other properties that may be deposited with, or . N L . . . .
kept by you in my/our name(s) or to my/our favor. The Bank may keep those properties as collateral to J‘}‘m B oy i ool E Lolaell bls a2 L“L@ﬁ L‘*m L‘A‘J“ lll ey mgai / oassl LS

repay my/our debt to the Bank, relating to the issuance of the L/G (whether arising from the principal el A / g (ol 5l VLS sl il 51 o sl umh cilS slgu Lgiands cilS Ll walSlicadly
amount, interest, fees, commissions, or in any other manner, even if the debt is a variable or other kinds ol wlidly Limlliat / llat o LLML- / oeals il g Ly Jamg‘ dedge (9SS 4B dP‘ aillica
of balances), without warning, notice, or any legal or accountancy action in this respect. I/We also el ) Oledall Qs Slas] e @ 2l rs.al.-u Lu.uy..u/ iligaae ol GlessS clSliaell el dadioey
hereby authorize you to receive all funds due to me/us from the Beneficiaries of this L/G, as a payment Iy Adgaaall colS o1 i Pl il e

| =¥ ganll £ gl sl |uL~A3|uU4_-CLuJ.‘4
adt Y > ! B 3 gyl 9 3
of any liability which may arise towards you by virtue of the L/G. oladl 1 P ralma gl Gigils ol a6l 3Laal gl slesl }fm 093 cling (il 3omyl il ol |
Gllaz e cmadiesdl ol Jlgal oy Lilintiies /u.lLAzu.nA aalS adluly l.).hu:-}urg PESYRNNPEY] s
Oleaall Sllaz e @SLB Lo 1 eslal 3201 34 mmuLmJ\

Gl Gleall Gllas Ol yw 3,58 saed 2 goa ) 5 LI Ll e Lul.@.. L.Ag‘u (&S.aa}a.l/ ﬁs.o,a\,
It is agreed that you are not obliged to obtain my/our prior consent to pay any amount arising from 12 Loy el 2/ 5 3 ¥y Olesall ol B So 3 5 Ll 3 el dydis)) s LelS Sl
the Beneficiary's request or its representatives to liquidate the L/G amount. Furthermore, you are sl o pmal Gy L.)LIGMJ Sudieual!
not obliged to notify me/us prior to the payment, whereas the Beneficiary's submitted request to you
grants you the right to pay the L/G amount directly to the Beneficiary regardless of my/our relation with | _u, Corges s ¢ ti’d Lol Linadlge/ Liadlse Lle 1L eaile yud (‘g ade gl oye

the Beneficiary and/or any disputes that may arise between me/us and the Beneficiary or objection N h Al . I 5 als (R :n
raised by me/us in this concern. From now on, we hereby waive our right to object on your payment b ol e Cﬁ'u‘ Jes b)hub/‘sJLWL w)h’uc ‘QSJ LS .0 | olls uﬁj

I/We hereby irrevocably authorize you to extend the validity period of the said L/G whenever the
Beneficiary requests this prior to the expiry date of the L/G, and for any period(s) to be specified by the
Beneficiary, and to notify me/us accordingly for information only.

: P mh/wﬁmua)hdlﬁjwawuuw‘ubwﬂmy QSJ..\..M\
of any amount or expenses that may arise from the /G payment, without obtaining my/our prior
approval or notice. | /We hereby acknowledge that upon your first demand and within five days o= L“‘-“’/u‘-”’ dadeng elld Gle Lia/ e ool el ol ity L/ i L La, Bl ﬁ‘ﬁ'/ﬁ dnelly
from the date of your notification, I/we shall provide you with cash cover to the L/G equals to 110% Gdlga Sl Jpmmll o el Gllad e (5,5 3 Capylms e o @S Gle Gl el s 81
of its amount. In case of our failure to fulfill such coverage within the specified period, you shall have Lg.uu slag ‘e.u_u.u (e dillae Jsl 0529 138 Conga )4../)3\3 e L8/ A @Solal g 5 Lisdalge /
the right to deduct or debit the amount of the cover from our account, and deposit this amount to a ae Ul oy Lolasl/ GJUQQJ FJL e ﬁL\l Fwed IO g died e %110 ol pleall Collazet
suspense account with you, as a cash cover and collateral for the L/G. LLD/ wm o eladll o 2ed ugd ol Lt CUR ESR-ERESN - NN [y D YES alioy Ll yat /u,ql),_n

|

In case gf issuing th? Iﬂ/G favor %f‘a Beneficiary m;]tswde tr;'e Sta‘;}e of Kuwait, I/wg hergbykauth?riz? Dbl ool {paaliy g llaiS @0 Glas o 3 Al sda glonly

ou, under my/our full responsibility, to issue such L/G through your correspondent bank, unless l/iwe
\s/nstruct you o\{herwise, and in case tyhis L/G is issued by your cgrrespondent bank in favor of the Ben- e (‘S"‘F‘/Y“S"‘F‘ Lile/ ol gl Ay b e M 12a plesll Gllas los] 2l 5
eficiary or by you in favor of your correspondent l/we hereby authorize you to allow a grace period of a b e pledall Gllas Hlasl ALl Lidste/ st coxdy laa uLNA” ollas sl Gl
maximum 30 days from the L/G's expiry date or from the extension date, for the purpose of accepting | abuslss Oleall collai 5.0 1l 9 I3 (M5 Lia/ e calalar wllin oS5 CJ:!A ST J ol oyl
the Beneficiary’s demands (extension, payment or cancellation) placed during the L/G's validity period. | zlew 35 mies psmjm Lsls / gils @Slul o mllial @Sia 5\ Adiensll Jeol yadl (2 pmsll
If the /G is being issued by your correspondent bank and the prevailing laws in the country of which So52Y dia s s &l 3 Sleall uLh:J L,J..AYI slgi¥l &l (e ,.SY( ‘,.\a Lags 0935 Layu
the /G is issued requires the Beneficiary to return the original /G and/or its renewals to release you OsS Al uﬁuLA-«A-” lax ol e ,)_@ I @B U_J\ (LYl — Bl = syaedll) sdicwall Cdllas J5d
or your correspondent bank of liability, /We, and irrespective of the expiry dates stated in this L/G, dams leiall llas )‘M\ ol s Andaall ¢pilsdll eolss (“SJ Jalyed R ol ul-ﬂ-al‘ TAS

hereby agree and undertake that, my/our liability and responsibility towards you will be valid until the
Beneficiary returns the original L/G and its extensions to you/your correspondent bank. I/\We hereby el agand 51 /5 il ol LT dpdtnal) sgny 0l Lo e S Jurl podl B el Byl /0SB ‘M‘"‘

waive any rights for objection and undertake to indemnify you against any and all losses incurred & 2255 2! A Sl Lzl EOI5 e Sl (i s cange gali/ agaily 3olyi/ 3l Lils/ il

to you and/or your correspondent bank as a result of your acceptance to issue the /G Sleall llas ool sadinadl Sses o i ke Mo @Salet Lindgions/idgtns ol plesall Gllas

/ gl ool oY b G ol (e 18 o gy J3L /I3l @S Jawl yall B pmall M/ @S 6l
IWe hereby undertake and acknowledge that I/we shall not request from any court to issue any legal Glhas Hlasl Lle ps::._e,l,‘ domd Juul podl B ol LanSiy ol /5 LedgauSi 5l ol (e @Siingaty ugats
seizure or any order from any governmental authority or semi governmental authority or public author- Oleual!

ity which may restrain or preclude you from payment of the L/G amount to the Beneficiary of your

correspondent bank whereas your guarantee towards them and their guarantee towards their Slosd el T i 1K A LuL LI i i
Beneficiary was issued according to my/our request and are governed by the exclusive jurisdiction of e }; QRS0 gloe el /Al 138 Cagay agaly [ agaily S5 /)3

their country 3l @Saad o e e 050 daale 4.“.&3' LiagS> 4_“‘3\ LagS> Ag> ‘51 u.AJ.A' L§‘ ol Glaamill ety

’ @uwus,wwﬁmusulwuw\ubwy\ﬂtM,Aw,,g_uu\uﬁfs,.w
I/We hereby undertake and acknowledge our liability and responsibility to pay you all the judicial and -2 A Laall ¥l (laindss Ll /s e <L Loy losl @ 13 adiwsd]
legal charges and expenses including the attorneys’ charges, whether inside or outside the State of
Kuwait which relate to the L/G Also, 1/We undertake my/our prior acceptance on your right to directly | ag 1 casslaell 2818 @S sl Lial 3331 /el 320y Lilessty /Loty 128 Can g agai/ agail ,ai / 3l
deduct these expenses and charges from my/our account with you; without any objection from me/us cOleatl Gllazes sletly Lga 5l 9l oS! 43}.14 g0 3laloeall bl GUASy eyt g digilall g ailnztl
and without the need for any prior warning and/or notification in this regard to me/us. oo Lal Lé"f ,‘3*‘““ CHL‘ Hy ase Um_l)j o Lﬂuuk A : I ,L“sﬁ‘;’*‘/ 9\31{:;/)5|ﬁ
Unless it is agreed otherwise between you, me/us and/or any correspondent bank or Beneficiary, this sl Lol sl/5 Lolas /g e 0929 /"“‘)")‘L o V‘s"“d /=

LG is subject to the laws and banking practices applied in the State of Kuwait; and the Kuwaiti courts
shall have exclusive jurisdiction to resolve any dispute(s) arising from or in connection to the L/G or its Skrall paiay ‘“‘f‘ A3 5 Loy Jyenall 28 pnell d‘)‘y‘i Oelsall @l UL‘“‘” ol pniy
parties. (&Su.\;.u));culcam‘ 131 Yl sl bl cyn gl /9 Hleual! «_uLh>.uchu_Lst\ usé}.AAL. A
Caaadl gl oo pall d),,_«..n}l/j Liiys/ i

Yours Faithfully, cale Y Bile Jgud sliads
Signature Say]
Applicant’s Name: oy
Account No.: bl @3,
Fax: s Sle Ext.: QUENR Tel: 2 (gl
E-mail: S gl
For Bank’s use only dazs il Jleaiw
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