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FAQS
Conversion to Islamic Banking
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Is Gulf Bank officially converting to Islamic banking?
Gulf Bank has publicly announced its intention to convert into a Sharia compliant bank and obtained the

Central Bank of Kuwait (CBK) initial approval for the Bank’s conversion into a Sharia-compliant bank.

When will the conversion happen?
The timeline has not yet been finalized. We are committed to keeping our stakeholders fully informed

once official approvals and dates are announced.

What will happen to my existing products (e.g., loan, credit card, deposit, etc.) if Gulf Bank con
verts to Sharia-compliant banking? Will anything change for me?

Gulf Bank's conversion to Islamic banking will not affect you negatively in any way. If you have an existing
product (e.g., loan, credit card, deposit, etc.), then you can be confident that the Bank will continue to

provide you with the same rights and privileges that you currently enjoy under your existing contracts.

Will my existing account or products change?
There is no change to your account or products at this stage. However, we may seek your consent to
make changes to your existing contracts or documentation in order to align with Islamic banking

principles. Such changes will not impact you negatively in any way.

Will my money remain safe after conversion?

Yes, your money remains completely safe and secure in line with the Central Bank of Kuwait regulations.

What are the benefits of converting to Sharia compliant bank for customers?
In general, the conversion to Sharia compliant banking will allow us to offer a wide range of Sharia-
compliant products and services, while continuing to provide the same level of customer service

we are known for.

Why is Gulf Bank considering a merger with Warba Bank?

In early 2025, Warba Bank became a major shareholder of Gulf Bank, holding 32.75% of Gulf Bank's
shares. Subsequently, we have publicly announced that Gulf Bank entered into a Memorandum of
Understanding with Warba Bank to begin the preliminary discussions and the assessment process

of the potential merger.



