éf GULF BANK

Kuwait, 21 February 2023

Boursa Kuwait
State of Kuwait

Dear Sirs,

This is made pursuant to the provisions of Module 10, Chapter 4 of Resolution No. 72 of 2015, on
the amended Executive Bylaw to Law No. 7 of 2010 (establishing the Capital Markets Authority
and regulating Securities Activity), relating to the disclosure of Material Information and the

Mechanism of Notification.

Gulf Bank would like to disclose the invitation to its Shareholders’ 64" Ordinary General Assembly
and 41 Extraordinary General Assembly Meeting for the financial year ended 31/12/2022, to be
held on Saturday 18/3/2023, at 11:00 am, at the Bank's Head Office, Sharg Area, Mubarak Al-
Kabeer Street.

Best regards

Mohammad Jasem AlBeloushi
Assistant General Manager
Head of Compliance & Disclosure Unit

[GBK Classification: PUBLIC]
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Date February 21, 2023
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Convocation of the Ordinary General Assembly Meeting
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Name of Listed Company Gulf Bank KSCP
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Date of the general assembly March 18, 2023
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Final date for purchasing the
company’s shares to be registered in
the registry of the right to attend the
general assembly

February 28, 2023
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Date of the share ownership to

attend the assembly February 28, 2023
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Date of the right to attend the

March 5, 2023
general assembly
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1. Presenting & ratifying the Board of Directors
Report for the fiscal year ended on 31/12/2022.

Items of the agenda
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2. Presenting & ratifying the Auditors Report for the
fiscal year ended on 31/12/2022.
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3. Presenting the viclations report and sanctions
imposed by regulatory authorities on Gulf Bank.
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4. Discussing & approving the Financial Statements
for the fiscal year ended on 31/12/2022.
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5. Approving the transfer of 10% to the Statutory
Reserve in the total amount of KD 6,490,000.
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6. Discussing the Beard of Directors’
recommendation to distribute dividends for the
financial year ended 31/12/2022 as follows:
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a. Cash dividends for the financial year ended
31/12/2022 at 10% (ten percent) i.e. 10 (ten Fils)
per share after excluding the treasury shares. The
shareholders registered in the company’s records as
of the end of the record day, set as 13/04/2023 are
entitled to these cash dividends.
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b. 5% free bonus shares (five percent) of issued and
paid capital, by issuing 160,026,714 new shares to
be distributed as bonus shares to the shareholders
registered in the company’s records as of the end of
the record day, set as 13/04/2023, each according
to their percentage of ownership (by 5 shares per
each 100 shares) and cover the amount of increase
resulting from the issued and paid capital
amounting to 16,002,671.400 (Sixteen Millions and
Two-Thousand and Six-Hundred Seventy-One
Kuwaiti Dinars and 400 Fils) from the profits and
losses account and authorize the board of directors
to dispose of the fractional shares arising therefrom
as it deems appropriate.
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¢. Cash dividends to be distributed in the same way
bonus shares are distributed in the bank’s
shareholders records in order to distribute them
amongst eligible shareholders starting from
18/04/2023.
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d. Authorizing the Board of Directors to amend
these foregaing dates in case they are not
confirmed at least eight working days prior to the
record date.
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7. Discussing the disbursement of the Board
Members’ remuneration of KD 181,250 (Cne
Hundred and Eighty-One Thousand and Two
Hundred Fifty Kuwaiti Dinars Only) for the financial
year ended on 31/12/2022,
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8. Approve authorizing the Board of Directors, fora
period of 18 months, to buy, sell or dispose of a
maximum of 10% (ten percent) of the Bank’s total
shares, in accordance with the controls and terms
stipulated by the relevant law, regulations,
resolutions and instructions of regulators in this
respect.
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9. Approve authorizing the Board of Directors to:
a) issue bonds of all types (whether directly, or
indirectly via a speclal purpose vehicle(s)
established inside or outside Kuwait) in Kuwaiti
Dinars or any other foreign currency as they deem
appropriate, including without limitation, the
issuance of perpetual bonds, in and/or outside the
State of Kuwait, without exceeding the maximum
limit permitted by law, or the equivalent in foreign
currencies, in accordance with all applicable
instructions, directives and/or regulations of the
Central Bank of Kuwait, b) enter into any relevant
transaction documentation related to the issuance
of the bonds {including, where applicable, the
granting of guarantees to support issuance of the
bonds or assume any obligations thereunder), c)
determine the type of those bonds to be issued,
their currency, duratien, nominal value, rate of
interest thereon, repayment maturity, means of
coverage, rules of offering and depreciation, and all
terms and conditions thereof, d) obtain any and all
relevant approvals from the competent regulators
(whether located in or outside of Kuwait, as
applicable), and e) agree to the choice of arbitration
as a method of dispute resolution in any of the
transaction documentation in relation to the
issuance of the bonds and any other documents
ancillary thereto. The Board of Directars may
delegate their authority to any third party, as they
deem appropriate, to implement all the above or
part thereof.
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10. Discuss authorizing the extension of loans or
advances in current account, providing facilities,
letters of guarantee and all banking transacticns to
the Board Members —in accordance with the same
terms and rules applied by the Bank for other
customers - subject to the pravisions of Article (69)
of Law No. 32 of 1968 concerning Currency, the
Central Bank of Kuwait and the Organization of the
Banking Business.
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11. Approving and ratifying the related parties’
transactions concluded during the fiscal year ended
on 31/12/2022 and authorize the Board of Directors
to inter into related parties’ transaction during the
fiscal year ending on 31/12/2023, up to the date of
convening the annual ordinary general assembly of
the Bank’s shareholders that will review the
ordinary agenda for the fiscal year ending on
31/12/2023.
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12. Approving the release and discharge of the
Board of Directors with respect to their financial,
legal, and administrative acts during the fiscal year
ended on 31/12/2022.
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13. Appoint/re-appoint the auditors of the Bank for
the financial year ending 31/12/2023 and authorize
the Board to determine their fees.
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M Personal Presence
M Electonic

Methods of participating in the
assembly
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The Bank's headquarters - Mubarak Al Kabeer

Place of holding the general assembly
Street
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The postponed date of the assembly
in the event of a lack of quorum

March 25, 2023
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* Third Business Day before the date of the right to attend the general assembly according to the current settlement
cycle.

** Every sharehoider registered in the company’s registries on this day has the nght to attend the general assembly,
even if the share was sold before the date of the general assembly
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Date

Name of Listed Company

Type of assembly

Date of the general assembly

Final date for purchasing the
company’s shares to be registered in
the registry of the right to attend the
general assembly

Date of the share ownership to
attend the assembly

Date of the right to attend the
general assembly

Items of the agenda
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Convocation of the Extraordinary General Assembly Meeting

February 21, 2023
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Gulf Bank KSCP
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1. Approve increasing the company’s issued and
paid-up capital from KD 320,053,429.200
(Three Hundred and Twenty Million, Fifty-
Three Thousand, Four Hundred Twenty-Nine
Kuwaiti Dinars and 200 Fils), to KD
336,056,100.600 (Three Hundred and Thirty-Six
Million, Fifty- Six Thousand, One Hundred
Kuwaiti Dinars and 600 Fils) as follows:

a. Distribute free bonus shares amounting to
160,026,714 shares to eligible shareholders as
indicated in the approved schedule by the
Extraordinary General Assembly by 5% {i.e. five
shares for each one hundred shares) so as to
cover the increase of KD16,002,671.400
(Sixteen Million and Two Thousand and Six
Hundred Seventy-One Kuwaiti Dinars and 400
Fils) from retained earnings as of 31/12/2022.

b. Authorize the Board of Directors to sell
and/or dispose of the remaining fractional
shares after distribution as well as to sell and/or
dispose of any fractional shares and/or
fractional earnings which could have been
distributed in previous financial years to the
favor of the Company. Authorizing the Board of
Directors to amend the foregoing dates in case
they are not confirmed at least eight working
days prior to the maturity date.
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2. Approval to amend the Articles of Association

and the Memorandum of Association, as follows:
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a. Approval to amend Article (4) of the
Memorandum of Association (MOA) and Article
(5) of the Articles of Association (AOA) and, as
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Prior to amendment:

“The Company's authorized, issued and paid-up
share capital is 320,053,429.200 KD (Three
Hundred and Twenty Million, Fifty- Three
Thousand, Four Hundred Twenty-Nine Kuwaiti
Dinars and 200 Fils), divided into 3,200,534,293
shares of 100 Fils each, and all shares are cash.”
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After amendment:

“The Company’s authorized, issued and paid-up
share capital is 336,056,100.600 KD {Three
Hundred and Thirty- Six Million, Fifty- Six
Thousand, One Hundred Kuwaiti Dinars and 600
Fils), divided into 3,360,561,006 shares of 100
Fils each, and all shares are in cash.”
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b. Approval to amend Article (2) of the Articles of
Association (AOA} and of the Memorandum of
Association (MOA), as follows:
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Prior to amendment:

“Company Objects:

1. Conduct all banking and commercial banks business
lactivities, dealing in shares, bonds, and securities, in all
aspects of legal disposition, all other business activities
which banks and financial institutions are allowed to
transact by law.

2. Accept cash deposits, pay against commercial
papers and orders drawn on the bank by depositer
with the amounts deposited to their account.

3. Obtain funds by issuing lending bonds.

4. Buy and sell gold bullions, foreign currencies, grant
advances thereon, and buy and sell their assignments.
5. Issue, purchase, re-issue assignments, bills, lending
bonds, coupons, and ali commercial and industrial
bonds, and invest capitals,

6. Lend, grant advances, credits and all bank facilities.
7. Grant advances on bills of lading, transport notes,
and fund delivery notes in Kuwait and abroad.

8. Collect amounts of transfers, bills, commercial
papers, bills of lading, and other notes, and issue
secured or unsecured guarantees,

9. Act as savings and family fund bank.

10. Buy and sell securities for the Bank’s own account.
11. Take custody of assets constituting collective
investment systems.

12. Offer or sell securities to the favor of their issuers
or their allies, or obtain securities from the issuers, or
their allies, for the purpose of re-marketing the same.
13. Customer/investment controller back-up custody

4 portfolio g
15. Take custady of all types of currencies, precious
metals, and other properties, bonds, parcels, bundles,
and leasing private metal safe deposit boxes.
16. Purchase and import devices, fittings, and

i Y to impl the company’s

objects.

17. Own movables and real estate properties
necessary to proceed on its activity within the limits
permitted by law.
18. Utilize the financial surpluses available with the
icompany by investing the same in financial portfolios
managed by specialized companies and entities.

19. Act as investment advisor and practice all advisory
activities falling within the scope of investment or
associated with it in accordance with the prevailing
laws and CBK and CMA regulations.

20. Establish or participate in establishing new
companies or provide financing to existing companies.
21. In general to carry out all banking and other
lcommercial works and services permitted by
applicable laws, regulations, bylaws, current customs
of banks and financial institutions and this
Memorandum of Association; as well as all works and
services necessary for the attainment of its objects or
that are incidental or conducive to or related thereto,
whether directly or indirectly.

company may practice the above activities in the
State of Kuwait or abroad, originally or by agency. The
company may also have interest in, or participate, in
any manner, in the companies or institutions that run
similar business activities or cooperate to achieve its
objects in Kuwait or abroad, and to merge thereto,
lacquire or annex those entities, all in accordance with
ithe provisions of the law and these Articles, as it is
imperative to obtain CBK's prior approval. In case of
merger, it is imperative to obtain a prior license from
the Minister of Finance.”
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After amendment:

“Company Objects:
1. Conduct all banking and commercial banks business
activities, dealing in shares, bonds, and securities, in all
aspects of legal disposition, all other business activities
which banks and financial institutions are allowed to
transact by law.
2. Accept cash deposits, pay against ial papers
and orders drawn on the bank by depositor with the
amounts deposited to their account.
3. Obtain funds by issuing lending bonds.
4. Buy and sell gold bullions, forelgn currencies, grant
advances therecn, and buy and sell their assignments.
5. Issue, purchase, re-Issue assignments, bills, lending
bonds, coupons, and all commercial and industrial bonds,
and invest capitals.
6. Lend, grant advances, credits and all bank facilities.
7. Grant advances on bills of lading, transport notes, and
fund delivery notes in Kuwait and abroad.
8. Collect amounts of transfers, bills, commercial papers,
bills of lading, and other notes, and issue secured or
unsecured guarantees.
9. Act as savings and family fund bank.
10. Buy and sell securities for the Bank’s own account.
11. Take custody of all types of currencies, precious
metals, and other properties, bonds, parcels, bundles,
and leasing private metal safe deposit boxes.
12. Purchase and import devices, fittings, and equipment

Y to imple the pany’s objects.
13, Own movables and real estate properties necessary
to proceed on its activity within the limits permitted by
law.
14. Utilize the financial surpluses available with the

y by i g the same in fil ial portfolios
managed by specialized companies and entities.
15. Investment Portfolio Manager.
16. Investment Advisor.
17. Investment Controller.

20. Establish or participate in establishing new
companies or provide financing to existing companies.
21. In general, to carry out all banking and other
commerclal works and services permitted by applicable
laws, regulations, bylaws, current customs of banks and
financial institutions and this Memorandum of
Association; as well as all works and services necessary
for the attainment of its objects or that are incidental or
conducive to or related thereto, whether directly or
indirectly.

The company may practice the above activities in the
State of Kuwait or abroad, originally or by agency. The
company may also have interest in, or participate, in any
manner, in the companies or institutions that run similar
business activities or cooperate to achieve its objects in
Kuwait or abroad, and to merge thereto, acquire or
annex those entities, all in accordance with the
provisions of the law and these Articles, asitis
imperative to obtain CBK's prior approval. In case of
merger, it is imperative to obtain a prior license from the
Minister of Finance.”
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M Personal Presence
M Electonic

Methods of participating in the
assembly

Lnacndf 3 AL Gplo

The Bank's headquarters - Mubarak Al

Place of holding the general assembly e

dalall duzom]l Mlanil G5a

250 Hyles £yl - clid) gl HEa00

The postponed date of the assembly
in the event of a lack of quorum

March 25, 2023

JLaS! pue Al (§ duaael] Jo-gall 7l

2023 Lule 25 S

* Third Business Day before the date of the right to attend the general assembly according to the current
settlement cycle.

** Every shareholder registered in the company’s registries on this day has the right to attend the general
asseimnbly, even if the share was sold before the date of the general assembly.
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Agenda of
Ordinary Annual General Assembly Meeting
No. 64 of Gulf Bank (KSCP) Shareholders
For the Financial Year Ended 31/12/2022

Jeasi Jora
crablual & gl g gl ) Agalall dalall dpnandl plaial
Edpipiilidy
2022/12/31 b dagiial dlal) il

1. Presenting & ratifying the Board of Directors
Report for the fiscal year ended on 31/12/2022.

@ Al Adld) Al e Y1 alae S plew
Agle dbiladlly 2022/12/31

. Presenting & ratifying the Auditors Report for the
fiscal year ended on 31/12/2022.

o Agiiadl Al Al (o clbeadl (Bl sa el plaw 2

Agle d8saally 2022/12/31

. Presenting the violations report and sanctions
imposed by regulatory authorities on Gulf Bank.

a5l g B Il lgadl Ltaua ) clilldne A (aldd) s 80 plaw |
LA iy e e Lildy

. Discussing & approving the Financial Statements
for the fiscal year ended on 31/12/2022.

2022/12/31 gﬁ Aogiial) Adlall Adud) e Atlall il AGBUL |
Jadlael g

. Approving the transfer of 10% to the Statutory
Reserve in the total amount of KD 6,490,000.

e (AP LM %10 A plhaiivw) Jo 488 gal) 5

.4.2 6,490,000 523 Jlaai

. Discussing the Board of Directors’
recommendation to distribute dividends for the
financial year ended 31/12/2022 as follows:

a. Cash dividends for the financial year ended
31/12/2022 at 10% (ten percent) i.e. 10 (Ten
Fils) per share after excluding the treasury
shares. The shareholders registered in the
company’s records as of the end of the record
day, set as 13/04/2023 are entitled to these
cash dividends.

b. 5% free bonus shares (five percent) of issued
and paid capital, by issuing 160,026,714 new
shares to be distributed as bonus shares to the
shareholders registered in the company’s
records as of the end of the record day, set as
13/04/2023, each according to their
percentage of ownership (by 5 shares per each
100 shares) and cover the amount of increase
resulting from the issued and paid capital
amounting to 16,002,671.400 (Sixteen Millions
and Two-Thousand and Six-Hundred Seventy-
One Kuwaiti Dinars and 400 Fils) from the
profits and losses account and authorize the
board of directors to dispose of the fractional
shares arising therefrom as it deems
appropriate .

L Al e pll alsie B Gelaae Asa g AdEUL 6

1Al 4aa sl o 2022/12/31 F Agiial)

2022/12/31 & dyiiad) Al Al o Aadi gl
buie) uld 10 dis ol (Alady 5,50) %10 &l
Gty A AN ageud Slafial g iy cage (81 (Quld
(reblons Lo (B ¢y ganiall ¢y patlucal) Auiill 2l ) 02
G Al sl ghaiall am Al 2 d
.2023/04/13

Juall Gl e (Adally diad) %5 Apidy Ailae Aale gl 2
T332 g 160,026,714 Jlaals éllig (f shaally iuaall
s (b Cpaiall Cpablesall o dilas Aade pguls £ 55
foul A ssaal) (gleaiu¥) a g Algd A LS i) cable
peel el 0B g2) ASla La sl pga JS <2023/04/13
Gl B lld e Aanlil) Bl 3l A Al g (age Al JS 0
soy  dle AWy pafaadly sl Jldl
Llaiay olilly Ugle yde 43u) 16,002,671.400
Zh M lan e (0t 4009 Lot g8 T3 ¢y srsmg 2l g9
) g (A i peatl] BB 0N Galae (i i g ¢ pilaadd)
il of s Lal o g Lo duASY
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c. Cash dividends to be distributed in the same
way bonus shares are distributed in the bank’s
shareholders records in order to distribute
them amongst eligible shareholders starting
from 18/04/2023.

d. Authorizing the Board of Directors to amend
these foregoing dates in case they are not
confirmed at least eight working days prior to
the record date.

datal) agud guis oY) Al LS (Aol Pl Y &gt aly LS
Crmatlunall o Lga jadl i) cablae Bl B Ailaall
.2023/04/18 g (e 1 e W (iatonall

-

Aa b Aasl Joaalh 13 Jaaniy 3091 (ulaa (ol ga
o e bl Al 0 (a3l Jaaad) 4l o (DY) Jdas
BRI F S e JBY)

7. Discussing the disbursement of the Board
Members’ remuneration of KD 181,250 (One
Hundred and Eighty-One Thousand and Two
Hundred Fifty Kuwaiti Dinars Only) for the financial
year ended on 31/12/2022.

Ly Ayl alaa slasi LS e AdLdlL 7
s (paad g oliilag Wl gl aal gy Aila) 8,0 181,250
.2022/12/31 (b dgiiad) Adiall dud) (o (8 Y (S

8. Approve authorizing the Board of Directors, for a
period of 18 months, to buy, sell or dispose of a
maximum of 10% (ten percent) of the Bank’s total
shares, in accordance with the controls and terms
stipulated by the relevant law, regulations,
resolutions and instructions of regulators in this
respect.

G ipalll gl g g gl 3 Gula gl o Akl gl 8
s Jaal o (Al 2 3 yde) %10 Salai ¥ Lay i) agud
QA gle als (Al dag pdll g b puiall By elldy celid) g
1 B Alall @il Al clgad) cladaty @il By gilslly
e L Baal L il 138 ey O (o ca peadll

&

Ao

9. Approve authorizing the Board of Directors to:

a) issue bonds of all types (whether directly, or
indirectly via a special purpose vehicle(s)
established inside or outside Kuwait) in Kuwaiti
Dinars or any other foreign currency as they deem
appropriate, including without limitation, the
issuance of perpetual bonds, in and/or outside the
State of Kuwait, without exceeding the maximum
limit permitted by law, or the equivalent in foreign
currencies, in accordance with all applicable
instructions, directives and/or regulations of the
Central Bank of Kuwait, b) enter into any relevant
transaction documentation related to the issuance
of the bonds (including, where applicable, the
granting of guarantees to support issuance of the
bonds or assume any obligations thereunder),
c) determine the type of those bonds to be issued,
their currency, duration, nominal value, rate of
interest thereon, repayment maturity, means of
coverage, rules of offering and depreciation, and
all terms and conditions thereof, d) obtain any and
all relevant approvals from the competent
regulators (whether located in or outside of Kuwalit,
as applicable), and e) agree to the choice of
arbitration as a method of dispute resolution in any
of the transaction documentation in relation to the
issuance of the bonds and any other documents
ancillary thereto. The Board of Directors may
delegate their authority to any third party, as they
deem appropriate, to implement all the above or
part thereof.

ok Las BIY) (Gl (ol o dBbI gl 9
B ilsa b gl 5 s 5 guns B o) ol il et Cltin slasal (i
(s b cossll Ags Jals Aald al S cld QLS Gunld e
Ll 4 L o Bl o AT duial Aas 4l gl A ssl nally
b Aaily Gldiu laa) = ] ¥ JUhal) g o -l B Ley
Ligls Ay 7 panuall B 32l Jglad (199 ccugsll A8 z S i/
il il g el aand Thbg Gl (Apial) claally Alilay L
Al B J oAl (s IS pall Sl iy (gl gy Jgnall il slll i/ 5
didaa A8 Laia dlld B Lay) il jlanaly Adua cild ciliia (3il g
(g se clal i gl Jaad gl clsiudl laa) asdl cliladall pia
Lgiay Lgtap Lgales g L laal poafall claiaall Al £ o 30233 (7
Lgtiuadait Jibes g g Lo dldes (Jatel 3 gag Lgle DAY g A
o Jgandl (4 Lgalsal s Led g o a5 LSl g g 2518
Al Al 2 gun) Aaldall Cilgad) cra A DU Bl gal) pran g o sl
LAY e U1 (& (ANl caen g i g cu S A 93 Al a0
bl b cliia (3ily A B cle jlall 4 gudl AlugS asalll
O ol 3_1aY) Galanal Gpau lgd Bl (il Aol g colaiad) laaly
sla Lo J8 il Lualia ol L o 2L o AT Gijh 6 ) ASbadla
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10. Discuss authorizing the extension of loans or

HﬁjicngeJls__athla_s.iluJi ‘uagjeuae‘)mﬂ!wm .10

advances in current account, providing facilities,
letters of guarantee and all banking transactions to
the Board Members — in accordance with the same
terms and rules applied by the Bank for other
customers - subject to the provisions of Article (69)
of Law No. 32 of 1968 concerning Currency, the
Central Bank of Kuwait and the Organization of the
Banking Business.

A paall clalaall ABSy (laa clilad g CYUES gl gl
Whadas (0 0 gl g Jag pil) il Wi g — 5 1Y) (alana sliaey
Oslal e B9 Balall Wad g clld g — Adlas (pa ddl Al Slid)
iy o8 el cy gl iy Bl Gl A 1968 id 32 Ak

A paall Agal)

paid-up capital from KD 320,053,429.200
(Three Hundred and Twenty Million, Fifty-
Three Thousand, Four Hundred Twenty-Nine
Kuwaiti Dinars and 200 Fils), to KD
336,056,100.800 (Three Hundred and Thirty-Six
Million, Fifty- Six Thousand, One Hundred
Kuwaiti Dinars and 600 Fils) as follows:

Distribute free bonus shares amounting to
160,026,714 shares to eligible shareholders as
indicated in the approved schedule by the
Extraordinary General Assembly by 5% (i.e. five
shares for each one hundred shares) so as to cover
the increase of KD16,002,671.400 (Sixteen Million
and Two Thousand and Six Hundred Seventy-One
Kuwaiti Dinars and 400 Fils) from retained earnings
as of 31/12/2022.

&3 320,053,429.200 2,85 i (e Jalsly g sfaally
Ao g Adlany i 5 Wl &y guad g 5D g U gala (g pe 9 AlaZD)
sudy e M (Ul 2005 LS e ogsdss
Wi g Ugsla 09 Al g AlaiB) &2 336,056,100.600
sadll o dliy ((oudd 600 9 LiiagS Tt Ailay W ¢y punad

£ Al

e pem 160,026,714 W5 dilae dale peud woigi
el dsanll b ol sl e e aiaad) Gpaalisal
dad 2l 5 gi) 045 Jazar cdualall daladl dmaadl o aaiadll
Ll sl ke o e (e Al JSU sl
aal gy Ailain g ol s Ul e 350) 4,5 16,002,671.400
o a8 L Tainll #U W) (e (08 400 L oS T s  gams
2022/12/31

11. Approving and ratifying the related parties’ P U ) Gl el pa cudd Al cdlalaall alaie] g A2E) gal) 11
transactions concluded during the fiscal year ended B (ulaa (iausip <2022/12/31 (B dughiiall Addlal) Adcdl
on 31/12/2022 and authorize the Board of Directors A Aal ) A Al @ i pa Jaladl) B i)
to inter into related parties’ transaction during the Llad) aanl) daad) G Ay 2023/12/31 P 58
fiscal year ending on 31/12/2023, up to the date of OB sdadl Juas ¥ Jaaa b LB S | caaluad Aalall Ay giud)
convening the annual ordinary general assembly of 12023/12/31 (B il AN lal] Ao
the Bank’s shareholders that will review the ordinary
agenda for the fiscal year ending on 31/12/2023.

12. Approving the release and discharge of the Board Gilats Lagd B oY) (udaa plias | Bablaadl i o £3LA) o 438 gall 12
of Directors with respect to their financial, legal, and (B Aogiiall e Adudl e Ay a1 5 Asllall g A gl agild jualy
administrative acts during the fiscal year ended on ..2022/121231
31/12/2022.

13. Appoint /re-appoint the auditors of the Bank for the A Al ATl Al i) lilea (8 e cpd B8 9l (e 13
financial year ending 31/12/2023 and authorize the el aaaly 1Y) Gudaa g gl g <2023/12/31
Board to determine their fees.

Agenda of Jues Jga
Gulf Bank (KSCP) Shareholders’ Q0 19 gdad) Lalal) 18 dalall dmeall pladal
Extraordinary General Assembly a' g s
Meeting No. 41 CEAAA) G T PR oped
1. Approve increasing the company’s issued and | sdaaly 4 g padll A4 Jla galy B3k o dBdigall ]
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b. Authorize the Board of Directors to sell and/or
dispose of the remaining fractional shares after
distribution as well as to sell and/or dispose of any
fractional shares and/or fractional earnings which
could have been distributed in previous financial
years to the favor of the Company. Authorizing the
Board of Directors to amend the foregoing dates in
case they are not confirmed at least eight working
days prior to the maturity date.

a3y sl gl g g BB G s
D38 gl 8 Gl Sl g Al gl any Adg
AL al e YL e 55 (05858 A 2L oY) )5S 51/ 5 g
oY) nlaa oy 5i e AS 3l sl g mllial &l ¢ A5
0o OBe) aat Al B SO il a3 Jsaall ey
g g DI e Jae oLl Al 8 a3l Jsanll 28U
LGlEaiuy

. Approval to amend the Articles of Association and

the Memorandum of Association, as follows:

a. Approval to amend Article (4) of the
Memorandum of Association (MOA) and Article
(5) of the Articles of Association (AOA) and, as
follows”

Prior to amendment:
“The Company’s authorized, issued and paid-up share
capital is 320,053,429.200 KD (Three Hundred and
Twenty Million, Fifty- Three Thousand, Four Hundred
Twenty-Nine Kuwaiti Dinars and 200 Fils), divided
into 3,200,534,293 shares of 100 Fils each, and all
shares are cash™

After amendment:
“The Company’s authorized, issued and paid-up share
capital is 336,056,100.600 KD (Three Hundred and
Thirty- Six Million, Fifty- Six Thousand, One
Hundred Kuwaiti Dinars and 600 Fils), divided into
3,360.561,006 shares of 100 Fils each, and all shares
are in cash.”

() AUBTY gi/ g (pusaalil) Sy A0 cidanill Ao A28) gal)
LA

Cra (5) balall g (pusealill dBe (e (4) Bakal) Juaad  Jo ABd)gall |

£ AN il ALY

sdgaadl) 4B
iaay godadly aadls 4 zopeadl 2580 Jlaul) st
Ogmsad g D5 (o gala ) g e 5 ALENS) &2 320,053,429.200
e £ se (0382005 ssS s ke 5 dandy Alaay i Wl
" A agasl] aaen 5 i Al ags JS Aa pg 3,200,534,293

sdpandl) day

i g giadly Juadly 4 zeadl A, Jleud, st
Oguad s Ay G aale I 5 A5 AENE) 336,056,100.600
3,360,561,006 = & e (0l 6005 SusS Jlis dilay Ll
" A agn) aren y ld Alla g S Al cagas

b. Approval to amend Article (2) of the Articles of

A g cuaaldll BB e (2) Bakal) Juad o AR gall

Association (AOA) and of the Memorandum of
Association (MOA), as follows:

Prior to amendment:

“Company Objects:
Conduct all banking and commercial banks business
activities, dealing in shares, bonds, and securities, in all
aspects of legal disposition, all other business activities
which banks and financial institutions are allowed to
transact by law.

L.

2. Accept cash deposits, pay against commercial papers and
orders drawn on the bank by depesitor with the amounts
deposited to their account.

3. Obtain funds by issuing lending bonds.

4. Buy and sell gold bullions, foreign currencies, grant
advances thereon, and buy and sell their assignments.

5. Issue, purchase, re-issue assignments, bills, lending

bonds, coupons, and all commercial and industrial bonds.
and invest capitals.

o
1 AU ol
syl g
S48 Al al £
a3 Jaladll s 4y a5 b pemall ol gl Jlee | A8 oLl
e g 6 ol oyl A of ABS, ALl 31 5WY 5 il
AL il pall s gl il il Saad Al 5 AY) Jlee )
el
5oalall el g1 ol SeSuall iy aday Bl wilagll Jpd 2
Adead de s pall Aldl haiay g3 gall 8 e i) e
oy Al i Sl Jual e Jaasll 3
de bl g Aia¥) COlall Al il ang 6158 4
eV s el Ay s
il g il 3 S 5 il BV Claiis g WLkl g V) gall ada 5

I sa¥l sy
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6. Lend, grant advances, credits and all bank facilities. Ol iluy SlldeW) mley calally gal BY1 6

7. ?raélti al(:lvances ton .bi=1<s of .]tadigg,btrangport notes, and g
und delivery notes in Kuwait and abroad. . ;

8. Collect amlc—)){mts of transfers, bills, commercial papers, sl 2l el 5l i) i ) Gl g kfb b7
bills of lading, and other notes, and issue secured or lenolas el 4
unsecured guarantees. Gl sl g 08 gSall y S Ly S gall e Jnt B

9. Act as savings and family fund bank. ; P e e 8 B

10. Buy and sell securities for the Bank’s own account. Sy gy gfessly g 231 u“mb

11. Take custody of assets constituting collective investment Alilal)l Golia g i gl (o s Jlee b oldll 9

" gfsftems. i s o the £ e i oalal il Clual AL 31 ¥ ans 618 10

. Offer or sell securities to the favor of their issuers or their T By fee
allies, or obtain securities from the issuers, or their allies, ) ‘J;Lal‘ Jhailf LA l djm Bl el
for the purpose of re-marketing the same. Jsanll gladds ol joas mllal dlle B 5l o 5l G e 12

13. Customer/investment  controller ~ back-up  custody L gpibale) mjaadds ol jaiadll e Al G4l e
services. s " . e 1 s,

14. Investment portfolio management. S ;w Ddfm‘ HEilai, 15

15. Take custody of all types of currencies, precious metals, Ay i) i) 5 1) 14
an.d other pr(])pe;tie;is, bor}dz, parcels, bundles, and leasing | ¢ AY1 cullieall y Anall Galadll s 2581 gloil awen Lis 15

rivate metal sate deposit boxes. 5 R o) T a5y s

16. Eurehase and impog devices, fittings. and equipment | f*al;‘i 4-'!%1;]‘ u-‘b?“ J.:\__';b's e'}:)_-“j J ’UH‘{ Ulm‘f
necessary to implement the company’s objects. SR A el il Saally § e Y‘“JU’!“ i ;U’f 16

17. Own movables and real estate properties necessary to ASOA =l 2l
proceed on its activity within the limits permitted by law. | 2sadl 8 Ldlis 5 3l da DU &l jlall g &Y gitall llas 17

18. Utilize the financial surpluses available with the company sl Tsa g Ly z sansall
by investing the same in financial portfolios managed by Sk oo A5,aN el dagal Al mi gl Masal (18
spec:1ahze.d companies an@ entities. ' . Clgas AS,E 8 e 5 Al dilae b la Ll

19. Act as investment advisor and practice all advisory i .
activities falling within the scope of investment or B . N o .
associated with it in accordance with the prevailing laws e ,‘;\3 Py s dmihw . d"‘:" 5 St Ll 19
and CBK and CMA regulations. aalai¥l gage sall Gt Bl g an Jas i o) JLatin) (Ul (jara

20. Establish or participate in establishing new companies or | & 5 30 Juall () susf 42 5 (5 38 yall <y &I iy e Brainall
provide financing to existing companies. Bl ddassy

21. In general to carry out all banking and other commercial Al et o Lete R P e daaa @€ 43 Ludds 20

works and services permitted by applicable laws,
regulations, bylaws, current customs of banks and
financial institutions and this Memorandum of
Association; as well as all works and services necessary
for the attainment of its objects or that are incidental or
conducive to or related thereto, whether directly or
indirectly.

G jlailly A padt cleaally Jleell geny Logee Q) 21

Gl s LBy oalEl et 5 s AW

s Lo g clgabalad Al il 5all 9 il & ) ol e ¥l

Lo cileaally Jlae Yt il eddl ) oy 4S5l AUzl 138

o L saelaall o Lo d83GN A58l Ll el st
Bodle ye 58 pdle s ) semy Ly Aalaiall

The company may practice the above activities in the iy sl Ay L5 bS5 il Jee) 5l 38,20 S

State of Kuwait or abroad, originally or by agency. ‘ ‘ o , )

The company may also have interest in, or
participate, in any manner, in the companies or | 4l Ylacl Jead ll cilisgdl of S L8010 8 S 28V 0 a5 (e dns

institutions that' run . 51m11'ar b1'151ness ?.Cthl'[leS or| ., AN f Sl i el 2] iat e gl 3 Lglee]
cooperate to achieve its objects in Kuwait or abroad, - —_— r ‘ )

. - sl g oy el | lad ¢ Sl Ledali ol Lgavias o} Lgad k]
and to merge thereto, acquire or annex those entities, | #~ 2 < ¢ e S LS ) e et
all in accordance with the provisions of the law and | < sSI elis e Al 388 5o o Jgemall ety gVaa | (58 pall LY

these Articles, as it is imperative to obtain CBK’s i s 55 e Jgemall e 2 Y Zloni¥l Jla g g Sl
prior approval. In case of merger, it 1s imperative to ;
"Add s

obtain a prior license from the Minister of Finance.”
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After amendment:

10.
11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

“Company Objects:

Conduct all banking and commercial banks business
activities, dealing in shares, bonds, and securities, in all
aspects of legal disposition, all other business activities
which banks and financial institutions are allowed to
transact by law.

Accept cash deposits, pay against commercial papers and
orders drawn on the bank by depositor with the amounts
deposited to their account.

Obtain funds by issuing lending bonds.

Buy and sell gold bullions, foreign currencies, grant
advances thereon, and buy and sell their assignments.
Issue, purchase, re-issue assignments, bills, lending bonds,
coupons, and all commercial and industrial bonds, and
invest capitals.

Lend, grant advances, credits and all bank facilities.

Grant advances on bills of lading, transport notes, and fund
delivery notes in Kuwait and abroad.

Collect amounts of transfers, bills, commercial papers, bills
of lading, and other notes, and issue secured or unsecured
guarantees.

Act as savings and family fund bank.

Buy and sell securities for the Bank’s own account.

Take custody of all types of currencies, precious metals,
and other properties, bonds, parcels, bundles, and leasing
private metal safe deposit boxes.

Purchase and import devices, fittings, and equipment
necessary to implement the company’s objects.

Own movables and real estate properties necessary to
proceed on its activity within the limits permitted by law.
Utilize the financial surpluses available with the company
by investing the same in financial portfolios managed by
specialized companies and entities.

Investment Portfolio Manager.

Investment Advisor.

Investment Controller.

Subscription Agent.

Custodian.

Establish or participate in establishing new companies or
provide financing to existing companies.

In general, to carry out all banking and other commercial
works and permitted by applicable laws,
regulations, bylaws, current customs of banks and financial
institutions and this Memorandum of Association; as well
as all works and services necessary for the attainment of its
objects or that are incidental or conducive to or related
thereto, whether directly or indirectly.
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The company may practice the above activities in the
State of Kuwait or abroad, originally or by agency. The
company may also have interest in, or participate, in
any manner, in the companies or institutions that run
similar business activities or cooperate to achieve its
objects in Kuwait or abroad, and to merge thereto,
acquire or annex those entities, all in accordance with
the provisions of the law and these Articles, as it is
imperative to obtain CBK’s prior approval. In case of
merger, it is imperative to obtain a prior license from
the Minister of Finance.”
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