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ALGHANIM TRADING CO
S.P.C

Kuwait on January 31, 2019

To:  Compliance Officer

Gulf Bank

Subject: Approval of CBK to Increase our
Shareholding Interest in Gulf Bank up to
33%

Please note that we received yesterday the
approval of the Board of Directors of the Central
Bank of Kuwait to increase the direct
shareholding interest of Alghanim Trading
(Omar Kutayba Ahmad Alghanim) Company
S.P.C. in the share capital of Gulf Bank from
7.42% up to 33%. The duration of this approval
is three months from January 29, 2019.

Please note that arrangements have been made
with related parties to own total additional
shares representing 9.2% in Gulf Bank to
Alghanim Trading (Omar Kutayba Ahmad
Alghanim) Company S.P.C. in accordance with
the rules of the Off-Market Trades (Negotiated
Trades) so that, as a first tranche, our
shareholding interest will increase from 7.42%
to become 16.62% to be executed after the
expiry of the blackout period. Thereafter, we
will look to purchase in accordance with the
Trading Through the System at Boursa Kuwait
depending on the market conditions.

Therefore, please arrange for immediate
disclosure of the above to the Capital Market
Authority and Boursa Kuwait.

Kind regards,
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